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1. O0mue MoJI0KEeHUSA

Hacrosmuit mokyment «Meroaunka oneHkn OAO «Ab «POCCHS» crouMocTH OOBEKTOB
JIOBEPHUTEIIBHOTO YIpaBiICHU» (Iajiee — MeToauKa) OnpeiessieT MOPsAA0K OIIEHKA CTOMMOCTH
IIEHHBIX OyMar W HWHBIX OOBEKTOB JOBEPUTEIBLHOIO YIpaBJICHUS, IEPEAAaHHBIX B
noeputenbHoe ynpasieHne OAO «Ab «POCCHUSA» (nanee — baHk) uiu npuoOpeTeHHbIX
bankom B pe3ysbTare OCyIIECTBICHUS EATCIbHOCTH MPOPECCHOHAIBHOIO YYaCTHHUKA PhIHKA
[EHHBIX OyMar Mo ynpaBlIeHUIO [IEHHBIMUA OyMaramm.

HeiictBue MeTOoauKU paclpoCTpaHseTCs HCKIYUTEIbHO Ha CHCJIKH W ONEepalluu,
OCyIIEeCTBIIsIeMble BaHKOM B paMKax JIesATeNIbHOCTH NMPO()EeCCHOHAIBHOTO YYaCTHUKA PBIHKA
LEHHBIX OyMmar Mo ynpaBJIeHUIO IEHHBIMU OyMaramu.

Mertoauka cocTaBieHa Ha OCHOBAaHMUM W B COOTBETCTBUM C 3aKOHOAATEIIbHBIMU U
HOPMAaTUBHBIMHM IPaBOBbIMU  akTaMu Poccuiickoii ®Dexepanui ¥ HOPMATUBHBIMU
JIokymeHTaMu baHka:

- TI'paxnanckwuii kogekc Poccuiickoit @eneparuu /1/;

- OcnepanbHblil 3aK0H 0T 22.04.1996 Ne 39-D3 «O priHKe IIeHHBIX Oymar /2/;

- ®enepanbublii 3akoH 0T 29.11.2001 Ne 156-D3 «O6 nHBEeCTHIHOHHBIX (GoHaax» /3/;

- «llonoxxenne o eAMHBIX TPEOOBAHHUSAX K MPABHIAM OCYIIECTBICHUS NEATEIBHOCTH IO
VIPaBICHUIO IICHHBIMU OyMaramMu, K OPSJIKY PacCKPBITUS YIPABISIOMNAM WH(GOpMAIINH, a
Takke TpeOOBAaHMSX, HANpPABICHHBIX HA HCKIIOYEHHE KOH(DIUKTa HUHTEPECOB
yrpasistoiero», yre. bankom Poccun 03.08.2015 Ne 482-11 /4/;

- «llonmoxxeHue o mpaBHIIaX BeIEHUS OYyXTaJTepCKOro ydeTa B KPEAUTHBIX OpraHMU3aIlusiX,
pacronoKeHHbIX Ha Ttepputopun Poccuiickoit ®enepauumn», yrtB. bankom Poccun
16.07.2012 Ne 385-I1 /5/;

- «llonoxxeHne o0 ACATENBHOCTU MO MPOBEICHUIO OPTaHM30BAHHBIX TOProB», YTB. baHkom
Poccun 17.10.2014 Ne 437-11/6/;

- Tlpukaz ®CDP Poccum ot 09.11.2010 Ne 10-65/m3-m «O6 yrBepxkacHun I[lopsaka
oTpesieNieHUs] pPhIHOYHOW IIEHBI IIEHHBIX Oymar, pac4eTHOH IIEHBI IIEHHBIX OyMar, a TaKxke
MpeebHON TpaHUIbl KOJEOAHWH pPHIHOYHOW IIEHbl LIEHHBIX Oymar B Lensx 23 TjaBbl
HanoroBoro xojaekca Poccuiickoit denepanum» /7/.

[Tpu olleHKE CTOMMOCTH OOBEKTOB JOBEPUTEIBLHOTO YIIpaBiIeHUs KiMeHTa baHk u paOoTHUKHU
banka pykOBOACTBYIOTCS JNEUCTBYIOIIMM 3akoHOAATeNnbCTBOM Poccuiickoit denepanuu,
HOPMATHBHBIMH aKTaMu B cdepe (UHAHCOBBIX PBHIHKOB, HOPMATHUBHBIMU JIOKYMEHTAMH
banka, BKIIto4ast HacToALYI0 MeToIuKy.

Conepxanne MeTOIUMKM pacKpbIBae€TCs 3aMHTEPECOBAHHBIM JIMIIAM NyTeM ITyOIMKanuu
TeKcTa JIOKyMeHTa Ha oduimansHoM caiite banka B cetnt HTepHeT mo agpecy: Www.abr.ru,
B CpoK He no3aHee 10 (aecaTn) KaneHJapHbIX THEH /10 IHS BCTYIUICHUS B CHILY.

baHk umeeT mpaBo B OJHOCTOPOHHEM IIOPSJIKE BHOCUTb W3MEHEHHUS U [ONOJHEHHSA B
Meronuky, a Takke NpUHMMAarh METOIWKYy B HOBOM pelakuuu. TeKCT W3MEHEHUH H
JIOTIONIHEHUH B MeTouKy, a TakKe TEKCT HOBOW penakuuu MeToIuKH pasMellaercs Ha
web-caiite banka mo agpecy www.abr.ru. B ciyuae BHeCEHHsS M3MEHEHUI M TOMOJIHEHHH B
MeTtoauky, a Takxe NpUHATAS MeToauku B HOBOHM penakuuu, bank uHpopmupyer 06 3TOM
KJIMEHTOB IyTeM MyOJUKallid COOTBETCTBYIOLIEro cooOlIeHus Ha caiite banka B ceTn
WuTtepHer no aapecy: www.abr.ru B paszaene «IIpecc-pennssl U cCOOBITUS» HE TO3/IHEE, YEM 3a
10 (mecsiTh) KaMeHIAPHBIX THEW 710 THS BCTYIUICHUS UX B CHITY.



http://www.abr.ru/
http://www.abr.ru/
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2. TepmuHBI U onIpeaeeHUs

Ecnu nHOE mpsiMO HE OrOBOPEHO, BCE TEPMUHBI U OIIPENEIIECHNUs, UCIIOIb3yeMble B MeTonuke,
MOHUMAIOTCSI M TPAKTYOTCA B COOTBETCTBUM C JEHCTBYIOIIMM 3aKOHOAATEIbCTBOM
Poccuiickoit deneparumu.

[IpumMmeHsieMble B TEKCTE JOKYMEHTA CIEAYIOLIME TEPMUHBI U ONPEACIICHUS UCIOJIb3YIOTCS B
HIDKEITPUBEICHHBIX 3HAUCHUSIX:

Bbank — OAO «Ab «POCCHUSA».

I'apanTuiiHoe o0ecrmeyeHne — COBOKYIHOCTh JCHEXHBIX CPEJICTB, MPEAHA3HAYEHHBIX IS
o0ecreueHus UCTIOTHEHUsI 00513aTE€BCTB 110 CPOYHBIM KOHTPAKTAM.

JloroBOp A0BEpPUTEJBHOIO yNpPaBJeHUHA (JOrOBOpP) — JOrOBOP, IO KOTOPOMY YUYPEIUTEIb
yOpaBJieHHs nepefaceT baHKy Ha OINpENeNCeHHbIM CpPOK HMYIIECTBO B JIOBEPUTEIBHOE
yrnpasieHue, a baHk o00s3yercss 3a BO3HArpaxkJleHUE OCYIIECTBIISTH YIPaBICHHUE 3TUM
MMYLIECTBOM B MHTEPECAX YUPEAUTENS YIPABICHUS.

Kanent — ropunmyeckoe win (pu3mveckoe U0, KOTOpOMy BaHK OKa3bIBaeT YCIYru Kak
npo(heCCHOHANBHBI YYAaCTHUK pBIHKA IIEHHBIX OyMar, Ha OCHOBAaHWW JIUIICH3WU Ha
OCYIIIECTBIICHUE JIEATEIHHOCTHU IO YIIPABJICHHUIO [ICHHBIMU OyMaramu.

HNmymecTBO — 1IcHHBIC OyMaru / JICHEeXKHBIC CPEJICTBA, B TOM YHWCIIC MPEAHA3HAYCHHBIC IS
WHBECTHUPOBaHUs B IICHHbIE OyMaru, nepeaaBaeMble B yNpaBIICHUE, a TaK)KE MOJyYEHHBIE B
MpolLiecce JEATEIbHOCTH 0 YIIPABICHUIO.

O0BbeKTHl J0BepUTENbHOTO ynpanieHusi (O0bekThl [Y) — JCHEKHBIC CPEICTBA W/HIU
IeHHbIe Oymaru, nepelaHHble YTIPaBIsIONIEMY, a TaKXkKe IIEHHbIe OymMaru W/HWiu JEeHEKHbIE
CpPEACTBA, MOJYYECHHBIE B TCUCHUE CPOKA JAEHUCTBUS JOTOBOPA, B CBSI3H C €r0 UCIOJHEHUEM.
Oo6bextamu /Y He MOTYT BBICTYINATh BEKCEs, 3aKJIaHbIE U CKJIAJICKUE CBUACTEILCTRA.
YupeauTesib 10BEPUTEILHOT0 YNpaBjieHUsi (yUpeauTesb YNpaBjeHUs])) — COOCTBEHHHK
MMyIIEeCTBA WJIM Jpyrue Jula B COOTBETCTBUM C 3aKOHOAATENbCTBOM Poccuiickoit
®enepaunn. B kadyecTBe ydpenuTeneil JTOBEPUTENBHOIO YIPABIEHUS MOTYT BBICTYIATh
poccuiickue ¥ HMHOCTpaHHble  ¢u3nyeckue (B TOM  4YHCle, HWHIUBUAYaIbHbBIC
MPEANPUHUMATEINN) U IOPUIUIECKUE JTUIIA.

3. O0uue NPUHIMIIBI OLEHKH 00bEKTOB JOBEPUTEIHLHOI0 YIIPABIEHHUS

3.1. Ouenka 00bEKTOB UHBECTHPOBAHUS OCYIIECTBISICTCS B CICIYIOIIEM ITOPSIIKE:

3.1.1.0uenka CTOMMOCTH IIEHHBIX OymMar Ha JaTy pacueTa OCYIIECTBIsAETCS NTu0O0 1O IIeHe
npuoOpeTeHusl IeHHbIX OyMar nubo mo cmpaBenauBoil croumoctu. Iloj cnpaBeaynBoi
CTOUMOCTBIO, B IIEJIAX HACTOAIeH MeToAuKH, MOHUMAETCsl PHIHOYHAS 1I€HA [EHHOM Oymaru
Ha JaTy pacdera, T.e. IIeHa IICHHOW OyMaru, pacCYMTaHHAas B YCTAHOBICHHOM TIOPSIKE
OpTraHW3aTOPOM TOPTOBIIM HA JIaTy pacyeTa.

3.1.2.JIns1 pacuera pbIHOYHOM IIE€HBI IEHHOW OyMaru HCIHOJNB3YIOTCS CIeNyIoIue HUCTOYHUKU (B
yKa3aHHOHW HIDKE MTOCIIEI0BATEILHOCTH):
- MockoBckas oupxa,
- Cankr-Ilerepbyprckas Bamornas bupxa (CIIBB);
- bupxa «Cankr-IletepOypry,
- WHBIC TOPTOBBIE CUCTEMbI U OMPIKEBBIE TUTOMIAIIKH.

3.1.3.PpiHOYHAs IIeHA LIEHHOM Oymaru, JOMYIIEHHOW K OpraHW30BaHHBIM TOpPraM OpraHU3aTOpPOM
TOPrOBJIH, ONPENEIAETCA KaK «CPEIHEB3BEIICHHAs IL[EHA», ONpeaenseMas B COOTBETCTBUH C
[6]. B cmyyae OTCYTCTBUSI «CpPEIHEB3BEIICHHOW IICHBI» Ha JaTy pacyera B KadecTBe
PBIHOYHOMW IIeHbI MpUHUMaeTcsi «PhIHOYHAsS IieHa 3», ompejesnsieMas B COOTBETCTBUH C [7].
B ciyuae oTcyTcTBUS Ha 1aTy pacdyera pIHOYHOU LIEHBI UCIIOJIb3YETCA MOCIEAHSS PHIHOYHAS
1eHa OnuKaiIlero TOproBoro AHs, €CId TOPTU MO 3TUM LEHHBIM OymaraMm MpOBOJWINCH,
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XOTsl OBl O/IMH pa3 B T€UECHHUE MOoceTHUX 3 (Tpex)MecsueB. B ciiyuae oTcyTcTBUS yKa3aHHBIX
PBIHOYHBIX 1IEH LIEHHbIE OyMaru He MepeoleHUBAIOTCA.

[Tpu oueHKe OOIUTaUil YUUTHIBACTCS] HAKOTUICHHBIN KYITOHHBIH JOXO/.

OrneHka CTOMMOCTH LIEHHBIX Oymar mpou3BoauTcs B pyoisix. B cnyuae HeoOXoauMoCTH st
nepecueTa U3 MHOCTPAHHOM BalOTHl B pyOim wucmonb3yercss Kype LlentpamsHoro banka
Poccuiickoit @enepanuu, yCTAaHOBICHHBIM Ha TOT JI€Hb, B KOTOPBIN ONPENENAECTCS CTOUMOCTh
UMYILECTBA.

4. OueHKa CTOUMOCTH IEHHBIX Oymar, nepeaaBaeMbIX B I0BepPUTEIbHOE
ylpaBJieHue

Llennble Oymarw, JOMYyIIEHHbIE K OOpAlIeHHIO Yepe3 OpraHu3aTOpOB TOPTOBIIH,
OLICHUBAIOTCS 110 PHIHOYHOH IIEHE, NPEALISCTBYIOMICH AaTe MOMOIHEHHUS CYeTa yUpeanuTels
yIIpaBIICHHUS.

I_[eHHBIe 6YMaFI/I, HC JOONYIICHHLBIC K O6paH_[CHI/II-O yepe3 opraHu3aropa TOPIOBIIH,
OLCHUBAIOTCA II0 IICHC HpI/I06peTGHI/IH Ha OCHOBaHWH IIPEAOCTABJICHHBIX HOOKYMCHTOB,
IMOATBCPXKAAOIHX ITPaBO COOCTBEHHOCTH Ha IOCHHBIC 6YMaFI/I.

B cimydae ecnu cropons! (BaHK/KIIMEHT) HE MPHUIIUINA K COTJIACUIO O CTOMMOCTH LIEHHBIX OyMar,
bank BIpaBe OTKa3aTb y4YpeIUTENIO YIpaBJIEHUS B NpUEME JaHHbIX LEHHBbIX Oymar B
yIpaBJICHUE.

5. OHeHKa CTONMOCTH ICHHbBIX 6yMar H HHOI'0 UMYIIE€CTBA, HAXOAAIIINXCH B
AOBEPUTECJIBbHOM YIIPABJICHHUH

Ilennble Oymaru, [JOMYyLIEHHbIE K OOpALIEHHIO Yepe3 OpraHu3aTopoB  TOPIOBIIH,
OLICHUBAIOTCS 110 PHIHOYHOM LIEHE HAa PAaCUETHYIO J1aTy.

Ilennble Oymaru, He JONMyIIEHHbIE K OOpallleHUI0 dYepe3 OpraHu3aTopoB TOPTOBIH,

OLICHUBAIOTCS OJJTHUM M3 CIEAYIOLIUX CIIOCOOOB:

- Ha OCHOBaHUM HH(popManuu (NMpH €€ HaJIMYUM) O TOCIETHUX PBIHOYHBIX CIeNKax
(KOTHpOBKax ), MOJY4YEHHON M3 UCTOYHHUKA, OTPEAEIIEHHOTO 110 yCMOTpeHuto baHka;

WIH

- Ha OCHOBAaHMU II€HbI, YCTAaHOBJIIEHHOW HE3aBHCHMBIM OLEHIIMKOM (pacxojbl Ha
IIPOBEJICHUE TAKOM OLEHKM OIUIAYMBAIOTCSA 3a CUYET HAXOZSAIIErocs B JIOBEPUTEIBHOM
yIpaBlIe€HUU UMYIIECTBA);

WIH

- Ha OCHOBAHWHU LICHBI, ONIPEACICHHON yTEM SKCIIEPTHOM OIleHKU baHka.

[Tpr HEBO3MOXKHOCTHU OTpPEAETCHUS IIeHbl HU OJTHUM U3 BBIIIEYKAa3aHHBIX CIIOCOOOB IIEHHBIE
Oymaru He TIepeOIICHUBAIOTCS.

OneHka HMHOCTPaHHBIX LEHHBIX OyMar OCYIIECTBISETCAs IO OAHOMY H3 CIOCOO0B (B

yKa3aHHOM HMXKE I1OCIIEI0BATEIbHOCTH):

- eclM IeHHasg Oymara IMpoluia NpoueAypy JUCTHHIa Ha WHOCTPaHHOW Oupxke, 1ubO
KOTUPYETCS] Ha BHEOUPIKEBOM pbIHKE B MH(GOPMALlMOHHO-TOProBbIX cucTteMax Bloomberg
u/unn Reuters, TO chpaBeVIMBOM CTOMMOCTBIO MPU3HAETCS II€HA IOCIEIHEH CHENKH,
OTpaK€HHas Ha O(UIUAIBLHOM pecypce OUp)KU WIHM HCIOJB3YEeTCs «HauOoJbllas LeHa
cpoca», c(opMUpOBaBIIAsACAs IO UTOraM JHS OILIEHKH, COIJIACHO MH(OpMAaIHH,
npenocrasisgeMoil arenrctBamMu Bloomberg, Reuters. A B ciiydae oTcyTcTBHS IOCTyna K
JaHHOM MH(OpMalny, LIeHa CIpoca Mo JAaHHbIM MH(opMamonHoro areHrctBa Cbonds B
cetu VIHTepHET Ha JIeHb OIICHKU;
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- Ha OCHOBaHUM uHpopManuu (MPH €€ HAIMYUU) O TMOCIETHUX PHIHOYHBIX CJIEIKAX
(KOTHUpPOBKax ), MOJIY4E€HHON U3 UCTOUHHUKA, ONPEAEICHHOro M0 ycMOTpeHHIo baHka;
- Ha OCHOBAHUU LI€HBI, YCTAHOBJIEHHON HE3aBUCUMBIM OLICHIIIUKOM.

J51s OIICHKM MHBECTHIIMOHHBIX TACB IMA€BbIX WHBECTUIIMOHHBIX (DOHIOB, HE JOIMYIICHHBIX K
TOpraM OpraHu3aToOpoOM TOPTOBJIH, HCIOJB3YETCS TOCIEIHSS pacyeTHass CTOMMOCTh
WHBECTHIIMOHHOIO T1asi, OnpejeieHHass B cooTBeTCTBUU ¢ /3/, 1 wuH(bOpMAIUS O KOTOPO
pPacKphIBaeTCSl  YIPABISIONIEH  KOMIAHWEW IMAaeBOro  HMHBECTUIMOHHOTO  (oHma B
OOIIEeIOCTYITHBIX HCTOYHHMKAX (Ha oduIuanbHBIX cTpaHuax ¢GoHmoB B cetn Internet).
VHBECTUIIMOHHBIC TIaW TACBBIX WHBECTUIIMOHHBIX (DOHIOB, KOTOpHIE HE OrpPAaHUYCHBI B
000pOTE U JIOMYIICHBI K TOPraM OpPraHu3aTopoOM TOPTOBIIH, OIICHUBAIOTCS TI0 PHIHOYHOH IICHE
Ha pacyeTHYIO J1aTy.

OueHouHas (crpaBejiNBasi) CTOUMOCTh OMPKEBBIX (BIOYEPCHBIX U OMIIMOHHBIX KOHTPAKTOB,
IIPEyCMAaTPUBAIOLIMX OOS3aHHOCTb CTOPOH, B TOM YHCJE, YIJAauuBaThb BapHALMOHHYIO
MapxKy (IpeMHI0), ONpENeNseTcs C Y4Y4EeTOM pa3MepoB TrapaHTUMHOTO oOOecredeHus u
BapHallMOHHOW Mapu (IpeMuu) Ha JaTy OLIEHKH, ONpeAESIEHHbIX Ha TOprax OopraHu3aropa
TOPTOBIH, TJ€ ObLT 3aKJII0OUEH TaKOW KOHTPAKT.

Onenounasi (crpaBemInBas) CTOMMOCTh BHEOHMP)KEBBIX CPOYHBIX JOTOBOPOB (KOHTPAKTOB),
0a3uCHBIM aKTUBOM KOTOPBIX SBIISAIOTCS I[EHHbIE OyMaru, pacCUyMTBHIBAE€TCS Ha OCHOBE IIEH,
OTpEeNIeTICHHBIX B COOTBEeTCTBHM ¢ T.I. 5.1 — 5.4 mnHacrosmeit Meroguku. OueHodyHas
(cipaBenyIMBasi) CTOMMOCTb BHEOHPIKEBBIX CPOYHBIX JOTOBOPOB (KOHTPAKTOB), Oa3MCHBIM
AaKTHBOM KOTOpPBIX SIBJISIETCSI MHOCTpPAHHAs BaJlOTa, IPHU3HAETCS cpefaHeapupMeTndeckas
BennurnHa Mexnay «lleHoil KOTHpOBKM Ha MOKYNKy» U «LleHOi KOTHpPOBKM Ha MPOAAKYY,
chopMHpOBaBIIAsICS IO WTOTaM JHSA OIEHKH, COTJAaCHO WH(OPMAaLWHU, MPEAOCTaBISEMON
arentctBamMu Bloomberg w/munu Reuters (a mpu OTCYTCTBUM TakUX I€H — COIJIACHO
uH(OpMaIKH, TOJIYYeHHON U3 UCTOYHUKA, OTIPEICTICHHOTO TI0 YCMOTpeHHI0 baHka).

I[J'IH OLCHKHU pa3Mepa IIPOLCHTHOI'O (KYHOHHOFO) A0Xo04da MO COCTaBJIAKOIIUM HMYHICCTBO,
NEPCAAHHOC B JOBECPUTCIBbHOC YIIPABJICHUEC, JCHC)KHBIM CPCACTBAM HAa CUYCTAX W BO BKJIaAax B
KpCAUTHBIX OpraHu3danuax, U UCHHbIM 6YMaFaM TaKoH A0X0oA MPUHUMACTCA B PACUCT
CTOUMOCTH AKTHBOB B CYMMC, HCYHCICHHOM HUCXOJAd W3 CTaBKHM IIPOLCHTA (KYHOHHOFO
z[oxoz[a), yCTaHOBHCHHOﬁ B J0Tr'0OBOpE 0aHKOBCKOTO CUucTa, AOroBope 0aHKOBCKOT'O BKJIaJga
HJIN pCHICHUHA O BBIITYCKC (0 JOIIOJITHHUTCIIbHOM BBIHyCKe) OMHCCHUOHHBIX NCHHBIX 6YMaF.

Jlns ompeneneHus OIEHOYHONH CTOMMOCTH aKTHUBOB (B TOM 4HCJE JIEHEKHBIX CPEACTB) B
WHOCTPAHHOW BaJIIOTE WX OIEHOYHAs] CTOMMOCTh MEPECUYUTHIBACTCS B pyosn 1o Kypcy banka
Poccun Ha fgaty onpeneneHus OLEHOYHOM CTOMMOCTH TaKUX AKTUBOB.

JeHnexnsle cpencrBa B BantoTe Poccuiickoit denepanuu OLEHUBAKOTCA MO HOMUHAIBHOU
CTOMMOCTH.




