NudopmannoHHbI JOKYMEHT 00 ONIIOHHOM /10T0BOpe

WndpopmannoHHbII TOKYMEHT
OnuuoHHBINA 10r0BOP

[IpenocraBnsercsi B COOTBETCTBHH C YCTaHOBJICHHBIMH TpeOoBaHUsAMH. He siBisieTcst
VHIUBUYAIbHOM MHBECTULIHOHHOW PEKOMEHIAMEN WIN PEKJIAMHBIM MaTEPUATIOM.
Nudopmarnus npuBeneHa 1uisi TOHUMAaHKS CYIIECTBEHHBIX XapaKTEPUCTHK U PUCKOB
ONMOHHOrO AOr0OBOpa

ITO He BKJIAJX

Bbl MokeTe He TOJIBLKO MOTEPATH BCE YTO BJIOKHIU, HO 1 B HEKOTOPBIX CJIYy4asiX 0CTAThCA
AOJIKHBI

Cpeacrsa He 3acTpaxoBaHbl (He TApAaHTHPOBAHbI) FOCYAAPCTBOM

B ciryyae moteps KoMIeHcauuii He MPeIyCMOTPEHO

HexoTopble oniuoHHbIE 10TO0BOPHI NpeIHA3HAYEHbI ISl KBAJIU(PUIIUPOBAHHBIX
HHBECTOPOB. /1151 HeKBATU(UIIUPOBAHHBIX MHBECTOPOB 3aKJ/JII0YeHHe ONIIMOHHBIX
JAOTOBOPOB JOCTYIHO TOJbKO MPH MOJIOKUTEJIbHOM pe3y/ibTaTe TECTUPOBAHUS.

OcHOBHbBIE XaPAKTEePUCTHKH ONMIIMOHHBIX I0TOBOPOB:

OnuuoHHbIN 10roBOP (OIMIMOH) - 3TO I0TOBOP, KOTOPBIN AaeT MOKYIATENI0 OMIMOHA PABO
KYIUTh WU MPOJaTh Oa3UCHBINM aKTUB IO OMPEICIICHHOH IIeHE B OYIyIIEM, IIPH 3TOM Y
MPOJaBIia OMIIMOHA BOZHUKAET BCTpeUHasi 003aHHOCTh UCTIOTHUTh TPpeOOBaHUE MOKYIATEs.
OnuuoHbI MOTYT 00paIaThCs HA OPTaHU30BAHHBIX TOPraxX MIIM 3aKII0YaThCS HA BHEOUPIKEBOM
PBIHKE, pa3IyaThCs MO BUIY, TUITY TOCTABKH, CIIOCO0Y MCIIOIHEHUS, ClIOCcO0Y YIUIaThl MPEMUH,

0a3uCcHOMY aKTUBY U T.J.

OniuoH MOXXET MpeaycMaTpUBaTh MPaBO MOKYMKHU Oa3MCHOTO aKTHBA B OyAyIEM 10
YCTaHOBJICHHOM 1I€HE B OTPEICIICHHBIN CPOK ((«OIIIMOH KOJII»), HJIA MPABO MPOJAKH OA3UCHOTO
aKTUBa B Oy/ylIeM IO YCTaHOBJICHHOH LI€HE B ONPEAIEICHHBIN CPOK («OIMIIUOH MYyT).

OnImoH MOXKET MPeTyCMaTPUBATh TIPABO MOKYIATENs OMIIHOHA HCIIOJHUTD OIIIMOH B
IPEIYCMOTPEHHYIO JaTy («EeBPONENUCKUI OMIMOHY), TM00 B 1000 JIeHb 10 ONpe/ielIeHHON AaThl
(«aMepUKaHCKUN OTIITUOHY).

[Tpemust MOKET yIIIa4MBaTHCS €IMHOPA30BO MPU MOKYIIKE OMIIMOHA («IIPEeMHATBHBIN OMITHOHY),
IIPY ATOM JI0 UCTIOJTHEHUS OMIMOHA ITO3UIIHsI HE TIEPEOIICHUBACTCS, U BapUaIlOHHAst Mapika (
CyMMa JIEHEKHBIX CPE/ICTB, KOTOPYIO OJIHA U3 CTOPOH ONLIMOHHOTO JJOrOBOpa 00s3aHa
YIIJIAYUBaTh IPYTOi CTOPOHE KaXKIbIid JCHb B 3aBUCIMOCTH OT COOTHOIIICHUS IIEHBI 3aKITFOYCHUS
OILIMOHHOTO JJOTOBOPA M €ro TEeKYIIeH IIeHbl) He nepeuncisercs. B ciyuae, ecnu npeMus He
YIJIAYUBAETCS, IPOUCXOUT XKETHEBHOE (IIEPUOINIECKOE) IEPEUHCICHNE BapUaIlHOHHON
Map>Ku J0 UCTEUEHUS CPOKA OMIIMOHA («Map>KUPYEMBI OTIITUOHY).

«[TocTaBoUHBIE OMIIMOHKD MPEATIONIATAIOT TTOCTABKY Oa3UCHBIX aKTUBOB. [Ipn ucmonHeHNH
«PacyeTHOTO OMIIMOHA» JABMKEHHS 0a3MCHOTO aKTHBA HE MIPOUCXOIUT — BMECTO 3TOTO
MIPOM3BOIUTCS TIEPEUHCIICHUE CHEKHBIX CPEACTB MOKYIATENI0, €CITH OIIIUOH OKa3ajcs
NPUOBLIBHBIM.

ba3ncHBIM aKTHBOM OITIIMOHA MOTYT BBICTYIATh IIEHHBIE OyMaru, JIOTOBOPHI, SIBIISIOIIHECS
MIPOU3BOTHBIMU (DUHAHCOBBIMU MHCTPYMEHTAMHU, TOBAPHI, BaTiOTa U T.J. OJJHOBpEMEHHO Ha
OpPraHMU30BaHHBIX TOPTaX MOTYT OOPAIIaTHCSl HECKOJIBKO OMIIMOHHBIX IOTOBOPOB HA OJIUH
0a3MCHBIN aKTUB C Pa3HBIMH CPOKAMU HCIIOJTHEHHS.




B cnyuae, ecu oniinon obpaiaercs Ha OpraHu30BaHHBIX TOPTax, YCIOBHUS OMIIMOHHOTO
JIOTOBOpA yKa3aHbl B crieluuKalum, KoTopas pa3Meliaercs Ha caiite oupxu. B cmydae
3aKJIF0YCHHS BHEOUPIKEBOTO OMIIMOHA BCE YCIIOBHS YKA3bIBAIOTCA B JIOTOBOPE.

OcHOBHBIE PHCKH:

PbiHOYHBIN pUCK

J10X0/161 HHBECTOPOB B OIIIMOHBI 3aBUCAT OT IICHbI (3HA4eHUs1) 0a3UCHOT0 aKTHBA, KOTOpast
MOKET KaK pacTH, TaK ¥ CHWKATHCS, ¥ €€ JUHAMHKA B IIPOLIJIOM HE O3HAYaeT TaKOH ke
TUHAMUKY B Oynymem. CyIiecTByeT pUCK TOTO, TOKYIas ONIMoH Bel motepsiere Bce
BJIO’KEHHBIE CPEJ/ICTBA, a B Clly4yae, €ciii Bbl BrICTymaeTe mpoaBIioM oNuroHa, Ber Moxere
HOTEPATH HE TOJIBKO BCE, UTO BIOXKHIIU, HO U OCTAThCA JOJKHBI OpOKeEpYy.

Puck mukBuaHOCTH. OTCYTCTBYET IrapaHTHUs JIUKBHIHOCTH OMIMOHA B JTI000H MOMEHT
BpeMeHU. B citydae, eciau oniuoH obpalaercs Ha OpraHu30BaHHBIX TOPIax, JMKBUAHOCTh
3aBUCHUT OT CIIPOCA U NPEJIOKEHUS HA PhIHKE. PUCK JIMKBUHOCTH NPOSBISETCS B CHUKEHUH
BO3MO>KHOCTH COBEPILUTH CAEIKY C OIIIMOHOM, B TOM YHUCIIE 3aKPbITh MO3HULIHIO 110
HEO0XOIMMOM LIEHE U3-3a CHUKEHUS CIIPOCA Ha HETO.

[To3unus no ONLUOHHOMY JOTOBOPY, OTKpPbITasi Ha BHEOMPIKEBOM PBIHKE, MOXKET ObITh 3aKpPbITA
TOJIbKO Ha BHEOMPKeBOM pbIHKE. CyIIECTBYET PUCK TOTO, YTO BBl HE CMOKETE 3aKpPhITh
MO3UILIMIO IO ONLIMOHHOMY JIOTOBOPY, 3aKJIIOUCHHOMY Ha BHEOMPIKEBOM PBIHKE, 10 UCTEUEHUS
CPOKa OILMOHA.

Puck ucnosb30Banus pUHAHCOBOrO Maeda. YacTo /i TOTro, YTOOBI OTKPHITH TIO3HIIHIO TT0
OIIIMOHHOMY JIOTOBOPY, BaM HE0OX0IMMO UMETh TOJIBKO YaCTh CTOMMOCTH JIOTOBOPA
(rapaHTHiHOE 00ECIICYCHHE), @ HE BCIO CyMMY LEeIHKOM. [Ipu 3TOoM BO3HHKAET «dPPEKT Tuieya,
KOTOPBIN YBEIMYMBAET KaK MOTEHIIMATBHBIN JOXO, TaK U BO3MOXKHbIE YObITKU. KinpuHroBas
OopraHu3anys 1 OpoKepsl JOJKHBI YIIPABIISITh PUCKAMHU U B HEKOTOPBIX CIydasiX BBUIY
HEONIaronMpUATHBIX PHIHOYHBIX KOJeOaHU MOTYT MOTPEOOBaTh BHECTH JIOMOTHUTEIbHBIE
JICHEeKHBIE CPEJICTBA U CIETATh 3TO B KOPOTKOE BPEMsI, a B CIIydae HEUCIIOIHEHUS TpeOOBaHUS
Opokep UMeeT MPaBO MPUHYAUTEIHHO 3aKPHITh MO3UIIUIO 1O ONMIKuOHY. OOl YOBITOK,
KOTOPBIN BBl MOKETE IMIOHECTH B PE3yNbTaTe ONEpaluii ¢ OMIIMOHAMM, MOXKET 3HAYUTEIBHO
MIPEBBICUTH CYMMY BIIO)KEHHBIX CPEJICTB.

Puck u3MeHeHnus pa3mepa rapaHTHitHOro odecnedenusi. B nmepuoy yaepxaHus NO3ULKH 10
OMpKEBOMY ONIIMOHHOMY KOHTPAKTy MOXKET ITPOU30UTH IepecyeT rapaHTUHHOro 00ecreyeHus,
U OHO MOJKET 3HAYUTEIbHO YBEIUYHUTHCSA, UTO 3acTaBUT Barero 6pokepa motpedoBaTh BHECTH
JIOTIOTHUTEIIbHBIE JICHEKHBIE CPEJICTBA AJIsi COXPAHEHUSI TO3UIIMHU U CIIENATh 3TO B KOPOTKOE
BpeMs. MI3MeHeHne rapaHTHITHOTO 00ecrieueHus] MOXKET OCYIIECTBIATHCS KaK B TEUEHHUE
TOPrOBOM CECCUU, TaK U BHE TOPTOBOW CECCHH.

Puck npuHyaIuTEJIBbHOIO0 3aKPbITHS MO3ULUK. B ciydae, eciin Bammx J1eHeXHBIX CPEACTB,
UMEIOIMXCS B PACHOPSHKEHUH OpoKepa MpH 3aKIF0UEHUH OHUPKEBOTO OMIIMOHHOTO KOHTPAKTa,
HEJ0CTAaTOYHO I FapaHTUHHOTO 0OecTIeYeH s MU YIUIaThl BapUallMOHHON MapKu, Opokep
UMeeT IPaBo MPUHYAUTENBHO, TO €cTh 0e3 Batero cormnacusi, 3aKpbITh MO3UIMIO [0 OUPKEBOMY
ONIMOHHOMY KOHTPAKTY. 3aKpbITHE NO3ULINUN TPOUCXOAUT MO TEKYIIUM LIEHAM, KOTOPHIE MOTYT
OBITH HEBBITOJIHBI JJ1s1 Bac 1 mpuBecTH K BOZHUKHOBEHUIO y Bac yObITKOB. BBl MOXKETE TOHECTH
3HAYUTENIbHbIE YOBITKH, HECMOTPSI Ha TO, YTO TOCJIE 3TOr0 U3MEHEHHE LIeHbl 0a3MCHOTO aKTHBA
MOXET MPUHATH OJaronpusTHoe i Bac Hanpasnenue u Bl momy4nnu Obl 10X0J1, €ciin Obl
Bara no3unus He Obl1a IPUHYAUTEIBHO 3aKPHITA.




Komuccnn

[Ipu cienkax ¢ onmimoHaMH Ha OUpIKE B3UMAETCS KOMUCCHS OpOKepa 3a OTKPHITHE U 3aKPHITHE
MO3UINH, TAK)KE MOTYT B3UMAThCsI OT/ACIbHAS KOMHUCCHS OpOKepa 3a UCTIOTHEHHUE OMIIHOHHOTO
JIOTOBOPa, OUp)KeBast U KIIMPUHTOBasi KOMUCCUU. Pa3zMephl Bcex Tapu(oB MOKHO HANTH HA caiiTe
Opokepa, KIIMPUHTOBOW OpraHU3aIuu U OUPKHU.

Kano0b1 1 npenoxkeHust

XKanoOs! 1 npeasiokeHust Bel MoXxeTe HalpaBUTh OpOKepy, C KOTOpPBIM Bel coTpyaHuyaere, B
CaMOpETyIHPYEMYI0 OpPraHU3aIHIo B chepe (PMHAHCOBOTO PHIHKA, WIEHOM KOTOPOIl SABIISETCS
Takoi Opokep, nwiu B bank Poccun.




