NudopmanuoHHbIii JOKYMEHT 00 HHBECTHIIHOHHOM I1ae
POCCHIICKOr0 OUPKEBOI0 MAeBOr0 HHBECTULIMOHHOIO (poHIa

NudopManinoHHbIi TOKYMEHT
NHBecTMHMOHHBIN Al POCCHIICKOTr0 OUPKEBOr0 NMAeBOr0 HHBECTUIIMOHHOTO (GoHIa

[IpenocraBinsercs B COOTBETCTBUU C YCTaHOBJIEHHBIMU TpeOoBaHusMU. He sBnseTcs
VHIVBUAYaJIbHON MHBECTULIMOHHONW PEKOMEHIAllMEN WM PEKJIIAMHBIM MaTE€pPUAIIOM.
Wndopmanus npruBeaeHa s MOHUMAHUS CYIIECTBEHHBIX XapaKTEPUCTUK U PUCKOB
MHBECTULMOHHOTO Masi POCCUIICKOro OUP>KEBOT0 11a€BOTr0 MHBECTULIMOHHOTO (DOHA.

IT0 He BKJIAJ

Bb1 Mo2keTe MOTEPATH BCe, YTO BJIOKHJIH

Cpeacrsa He 3acTpaxoBaHbl (He TApAaHTHPOBAHbI) FOCYAAPCTBOM
B ciryyae moteps KoMIeHcauuii He MPeIyCMOTPEHO

OO0mme xapakTepMcTHKH MHBECTULMOHHOTO NAasl POCCHIICKOro OMp KeBOro naesoro
MHBECTUIHOHHOIO oHaa:

WHBeCcTHIIMOHHBIN Mail POCCHIICKOTO OUPIKEBOTO MAEBOT0 MHBECTUIIMOHHOTO (hoH/A (Tait
BITN®) - 10 1ienHas Oymara, KoTopasi yI0CTOBEpPSIET JOJIO €ro Biajielblia B IpaBe o0IIen
COOCTBEHHOCTH Ha UMYIIIECTBO, COCTABJISAIONIEE [1a€BOM MHBECTULIMOHHBIN (DOHJI, IPABO
TpeOOBaTh OT YIPABIISIONICH KOMIIAHUU HAIJIKAIIETO TOBEPUTEIHLHOTO YIIPABICHUS
uMy1iecTBoM [I11®D B COOTBETCTBUY C IPABWIIAMU JTIOBEPUTENBHOTO YIIPABIEHUS, ITIOKYIIKA U
Mpojaka KOTOPOM MPOUCXOIUT Ha OuprkeBbIX Toprax. Taxke nait [I® ynoctoBepsieT mpaBo
MOJYYEHHS J0X0Ja OT JOBEPUTEIBHOIO yIpasiieHus: umyuiectsom [ TN D, eciiu npaBunamu
JIOBEPUTEIIBHOTO YIPABJIEHUS IIPEAYCMOTPEHA BhIIUIaTa Takoro aoxoxa. Ilpasuia
noBeputenbHoro ynpasiaeHus: [IM® nyOnukyroTcs Ha cailTe yrpasisionield KOMIaHUH.

JIukBuaHocth naeB BITM® u conocTaBUMOCTh UX IIEH C PACYETHON CTOMMOCTBIO
MHBECTULMOHHOTO Masi 00ecneunBaeTcs MapKeT-MeiKkepoMm, JeHCTBYIOIUM Ha OCHOBaHUU
CHEIMAJIbHOTO JI0rOBOpa ¢ OUpKel Ha MPeyCMOTPEHHBIX ITPaBUJIaMU JOBEPUTEILHOTO
YIIPABJICHUS YCIOBUSAX.

Pacuernas nena ognoro nas bIIM® onpenensercs Ha OCHOBaHWH TEKYIIUX PBIHOYHBIX IIEH HA
akTuBbl, Bxoasue B BITN®, u mybnukyercs Ha caiite OUpxKu.

[IepedyeHp akTHBOB, B KOTOPBIE YIIPABJIAIONIAs KOMIIAHUS MOKET HHBECTUPOBATH CPEICTBA
BIIN®, cTpyKkTypa 3TUX aKTUBOB OIPEACIIAIOTCSA B UHBECTULMOHHON JE€KIIapaluy,

COJIep KaIIeiics B TpaBuiIax TIOBEPUTEIHHOTO YIIpaBiIeHUsT (hOHIOM.

Kaxnprit mait BITM® ynocToBepsieT 0IMHAKOBYIO J0JIO B IIpaBe 001Ieil COOCTBEHHOCTH Ha
MMYIIECTBO, cocTapisitoniee bITNO.

3a cuet umyiectsa [IM® ynnaunBaercs BO3HarpaxaeHUE yNpaBisIONIeH KOMIIaHUH,
CIIEIAJIM3UPOBAHHOMY JICTIO3UTAPUIO, PETUCTPATOPY, a TAKKE OIUIAYUBAIOTCS PACXOMBI,
CBSI3aHHBIE C OBEepUTENbHBIM yrpasieHueM 1IN ®D. Pasmep Takux pacxo0B U BO3HATPAKICHUN
yKa3aH B IIpaBuiax JOBEpPUTENbHOTrO yrpasieHus [INO.

OCHOBHBIE PUCKH:

PbIHOYHBIN pUCK (PUCK HETATUBHOTO U3MEHEHUs crouMocTy nast BITN D).

CroumocTts npuHaanexamiero Bam nas BITU® moxeT kak pacTu, Tak U CHUXKATHCS, U POCT
CTOMMOCTH B IIPOIIJIOM He 03HadaeT pocta B OyayuieM. CylecTByeT puck Toro, 4ro Bui
MOHECETE YOBITKH B pe3yibTaTe CHIDKEHHS cTouMocTy nast bITN®.




Puck yOBITKOB CBsI3aH MPEXkKIE BCErO C N3MEHEHHEM PHIHOYHOM CTOMMOCTH aKTHBOB,
coctapsitonux bITU®, nanpumep, akiuid, oOaUramnuii, 1 MHBIX aKTUBOB, JOIMYIIICHHBIX K
OpraHU30BaHHBIM TOpraM. Takke, B OTAEIBHBIX ClIy4asX, cTouMOocTh nas bIIM® moxer ynacts
JI0 «HYJIs», Tora Bel MokeTe moTepsTh Bee BIOXKEHHBIE cpeicTBa. OOpaTuTe BHUMaHME, YTO
Tekymas peiHouHas neHa bBITM® moxer ornuyathest oT pacueTHoi nensl BITN®, nybnukyemoit
Ha caiTe OMpKU.

Puck qukBuaHOCTH

JIMKBUHOCTB, TO €CTh BO3MOXKHOCTH MpoAath naii BITN® B 11060#1 MOMEHT 6€3 CyLIeCTBEHHOTO
CHIDKEHUS €r0 CTOMMOCTH, 3aBUCUT OT CIIPOCa U MPEJIOKEHUS Ha PhIHKE, a TAKKE UHBIX
¢axTopoB. B cBsI3U ¢ 0COOEHHOCTSAMU pa3MeIIeHus, MOKYNKH U npojaxu nau BITN® moryt
OBITH OOJICE TUKBUIHBI, YEM MaH APYrux (HOHIOB, OOPAMIAIOIINXCS Ha OUPIKe, OJTHAKO B JIFOOOM
cinyyae Bbl MOXKeTe CTONKHYTBCS B OIIPEIETICHHBI MOMEHT C HEBO3MOKHOCTBIO ITPOJIaTh CBOU
nau BITU® unu ¢ Tem, uro Bam npuaetcst nmpoaTh UX € CYIIECTBEHHBIMU YOBITKAMU H3-32
CHIDKEHHS CIIpOca Ha HUX MM KaKUX-THO0O0 OrpaHnveHui Ha ux ooOpamienue. O0pature
BHHUMaHUE, YTO 00beM MOKYIKH YIOJTHOMOYEHHBIM JINIIOM HHBECTUIIMOHHBIX I1a€B OTPaHUYEH
00BEeMOM, IIPEyCMOTPEHHBIM IPaBUIaMH J10BEpUTEIbHOTO yrpasiaeHus [IAD.

Puck HapylmieHus1 NpaBuJl J0BepUTeNbHOr0 ynpasjenus [T ®

Bb1 HeceTe puck nmosryueHust yObITKOB BCIIEACTBUE HAPYLIEHUS YIPaBIIAOLIeH KOMIaHueH
IIpaBUJI 1OBEpUTENBHOTO yripasieHus [I1D, B ToM yuciie HECOOTBETCTBUS COCTaBA AKTUBOB
(oH]a MHBECTULIMOHHOM JieKyIapaluu (GoHIa N3-3a HEKOPPEKTHBIX AEHCTBUNA MK Oe3/1eHCTBUS
PabOTHUKOB YIIPaBIISIIOIIEH KOMIIAHUY, HECOBEPILIEHCTBA WJIM OLUMOOYHBIX BHYTPEHHUX
IPOLIECCOB YIPABIISIIOIIEH KOMIIAHUH, ONIEPALIMOHHBIX CO0EB, HEIOCTATKOB UH(OPMAIIMOHHBIX,
TEXHOJIOTMYECKUX U HHBIX CUCTEM.

Komuccun

ITpu cnenkax c nasmu BITM® B3uMaeTcs komuccus Opokepa 3a UCIIOJTHEHUE MOPYyUeHHi, a
TaK)K€ MOTYT B3UMaThCsl KOMUCCUU OMPKH U KIIMPUHTOBOM OpraHU3alluy 3a COBEPILIECHNE
C/IEJIKH, KOMUCCHS JIETIO3UTapus 3a YUeT IpaBa cOOCTBEHHOCTH HHBecTOpa Ha nait BITNU®.
Pa3meps! Bcex TaproB MOKHO HalTH Ha caiiTe Opokepa, AETO3UTapHsl, KIMPUHTOBOM
OpraHu3aly U OUPIKU.

7Kano0b1 1 npenoxKkeHust

Kano6s1 u npeanoxenus: Bel Mojkere HanpaBUTh OpoKepy, ¢ KOTOpbIM Bel coTpynHuyaere, B
CaMOpETYJIMPYEMYIO0 OpraHU3alnio B cepe PUHAHCOBOTO PHIHKA, YIEHOM KOTOPOHU SBIISIETCS
Takoi 6poxkep, unu B bank Poccun.




