NHdopMauMOHHBI JOKYMEHT 00 00LIKHOBEHHOI! 06 1MralMi POCCHICKOr0 IMUTEHTA

WndpopmannoHHbII TOKYMEHT
O0sMraumsi poccuiicKoro SMUTEHTA

IIpenocraBnseTcst B COOTBETCTBHH C YCTaHOBJICHHBIMH TpeOoBaHusAMH. He sBisieTcst
VH/IUBUAYAIbHON MHBECTULIHOHHOW PEKOMEHJALNEN WU PEKIIAMHBIM MaTEPUAJIOM.
Nudopmanus npuBeneHa Jyisi TIOHUMAaHUS CYIMIECTBEHHBIX XapaKTEPUCTHUK M PUCKOB OOIUTallH
POCCHUICKOIO 3MUTEHTA.

ITO He BKJIAJX

Bbl MokeTe MOTEPATH BCE, YTO BJIOKUIN

CpencTBa He 3acTPpaxoBaHbI (He TAPAHTHPOBAHBI) rOCY1apPCTBOM
B cayyae motreps KOMIeHcCANHiT He MPETYCMOTPEHO

OCHOBHBIE XapPaKTEePUCTUKHU 00JTUTallUM POCCUICKOr0 IMUTEHTA.

OO6uuranust pocCUCKOro YMUTEHTa — 3TO LIeHHas Oymara, 3aKperuisonas rpasa ee Biaajaeabua
Ha [10JIy4YeHHE B IPEAYCMOTPEHHBINH B HEHM CPOK OT IMUTEHTA €€ HOMHUHAJIbHON CTOMMOCTH.
OO6uuranus MOXET Tak)Ke IIPeyCMaTpUBaTh MPABO €€ BIIaJelIblia Ha MOTYyYEHHE
YCTAHOBJICHHBIX B HEM MPOIEHTOB (KynoHoB). Kaxkaas oO6auranus 0AHOro BBITYCKa UMEET
OJIMHAKOBBII 00BeM MpaB. Bee ycimoBus moramieHus 1 BHIIUIAT KYITOHOB IO O0JIMTalluu
oIpeieNIeHbl B HJMUCCUOHHOM TOKyMeHTauu. B yacTHOCTH, MOKET OBITh YCTAaHOBJIEHO, YTO
pa3Mep KyIMOHHBIX BBIIIAT IO OOJHUTAIMSIM OIPEACISITCS YMUTEHTOM B IPOLIECCE UX OOpaIeHHS.
[Toramenre HOMUHAIBHOW CTOMMOCTH OOJIUTALlMN MOKET OCYLIECTBIIAThCSA YaCTAIMH B IIpoLecce
oOpamienus oonuranuii (aMopTH3alys odauraiyn). B 3ToM cirydae ocTaBimmecs: KyoHHBIE
IUIaTEXXU PACCUUTHIBAIOTCS UCXO/IS M3 HEMOrallleHHOH HOMUHAJIbHON CTOMMOCTH OOJIMTalluu.
O6nuranuu MOTyT NpeAyCcMaTpUBaTh BOZMOXKHOCTh UX JOCPOYHOTO MOTAIIEHUS KakK 110
MHUIIMATHBE SMUTEHTA, TaK U 110 MHUIMATUBE UX BJIAJEIbIEB. B HEKOTOPBIX ClTyyastX SMUTEHT
WJI MHOE JIUIIO 3apaHee OOBSBISET O CBOCH TOTOBHOCTU MPUOOPECTH Y JTF000TO
3aMHTEPECOBAHHOTO JIMLA OOJUTallMH B ONpEAETICHHYIO JaTy (odepTa 1Mo o0auranusim).
OOpaTtuTe BHUMaHKE, YTO KOJIMYECTBO OOIUTaluil, MpruoOpeTaeMbIX 1o oepTe, MOKET ObITh
OrpaHUYEHO, U BBl He cMokeTe IpH KeJTaHUU NpoJiaTh Bce uMmeromuecs y Bac obnuranuu.
OO6nuranuu KoMraHui (KoprnopaTUBHbIE OOJIUTalliN), B OTJIMYUE OT aKIUil, HE Jal0T MPaBo Ha
y4yacTHe B yIPaBIE€HUM KOMMaHueH (00IecTBOM).

YuacTHe B pacnpeejJileHHH HMYIIECTBA, OCTAIOMIErocsi NPH JUKBUAALNH (0aHKPOTCTBE)
odmecrBa. [Ipu mukBuIanuy oOMIECTBO MPEKPAIIAET CBOKO IEATEIbHOCT, UMYIIIECTBO
o011ecTBa pacnpeaesieTcs MexIy KpeauTopaMu (Kak MpaBuilo, MyTeM MpoJIaku UMYIIECTBA U
nepesavyn JeHEeXKHbBIX CPEJICTB KPEAUTOPaM), B TOM YHCIIE BiIaJebliaMy 00Iuranuii oduiecTsa.
Brnanenbubl ob6nuranuii yuacTByIoT B pacripeieIeHUH UMYIIECTBa Mepe]l BiajieblaMu
IMPUBUIICTUPOBAHHBIX U OOBIKHOBEHHBIX aKHHfI.

! TTox 0OBIKHOBEHHOM OOIUralMel TOHUMAETCS OOJIUralKs, HE SBJIAIOLIASACA CTPYKTYPHOM OONUranuei,
obnuranueit co CTpyKTypHBIM 10X010M (0OIUraruei, pasmMep J0X0Aa 0 KOTOPOH 3aBUCUT OT HACTYIUICHHS UIIH
HEHACTYIUICHNS OJJHOTO MJIM HECKOJIBKUX OOCTOSATENBCTB, YKa3aHHBIX B a03arle BTOPOM MOANYHKTa 23 myHKTa 1
cratbu 2 @enepanpHoro 3akoHa o1 22.04.1996 Ne 39-®3 «O pbIHKE HEHHBIX Oymar»), cyOopANHUPOBaHHON
oGuranueit, odnuranueit 6e3 cpoka noraiieHus, KOHBEPTUPYEMO o0sIuranyeii, KoMMep4ecKoi odIHuranuen,
obnuranueit GpenepanapHoro 3aitma st pusnueckux nui (OD3-H), 3ameniaroneil oonuranuei (ooauramuei,
npenycMoTpeHHou cratbeil 6 denepanbHoro 3akona ot 14.07.2022 Ne 319-03 «O BHeceHUU U3MEHEHUH B
OT/IeNTbHBIC 3aKOHOATEIbHBIC aKThl Poccuiickoit deneparuny), 00auraueii ¢ 3aI0roBbM obecreyeHueM
JICHE)KHBIMH TPEOOBAHUSIMU.



OcHOBHBIE PHCKH:

PbiHOYHBIN pUCK (PUCK HETATUBHOIO U3MEHEHHUSI CTOUMMOCTH O00JIUTalliM) - CTOUMOCTD
npuHaaAnexaned Bam o6muranu Mo>XeT Kak pacTH, TaK M CHU)KATHCS, U €€ POCT B IMPOLILIOM HE
O3HAYaeT ee pocta B OyaynieM. B ciydyae BO3HUKHOBEHUSI HEOOXOAUMOCTH peain3aun
o0Mranuy 10 ee morameHust SMUTEHTOM CYIIECTBYET PUCK TOTO, 4To BbI moHeceTe yObITKH B
pe3yJbTaTe CHUXKEHUS 1IeHbl O0IUraiuy Ha peiHKe. VI3MeHeHue 1ieHbl Ha OOJIUraluu CBSA3aHo,
MMpeKAC BCCTO, C UBMCHCHUCM IIPOLUCHTHLIX CTABOK Ha (I)I/IHaHCOBOM PBIHKE. Kaxk IIpaBuJIO, ICHA
00JMraly CHMUXKAeTCsl, €CIIU MPOIICHTHBIE CTAaBKU HA PHIHKE PacTyT, U HA00OPOT - LieHa
o0Mranuu pacTeT, €cii MPOLEHTHbIE CTABKU CHIKAIOTCsA. Hampumep, eciin HOBbIe 00IHMraiiu

BBIITyCKatOTCs ¢ 00Jiee BBICOKOMN MPOLIEHTHOM CTaBKOM, TO cTapble o0nuranuu ¢ 0ojee HU3Kou
IIPOLICHTHOM CTABKOM CTAHOBSTCS MEHEE IPUBJICKATEIIbHBIMU JIJI1 HHBECTOPOB. Takxke
U3MEHEHHUE PHIHOYHOM CTOMMOCTH OOJIMTIaluii MOXKET OBbITh CBA3aHO ¢ U3MEHEHUEM BOCIIPUATHS
PBIHKOM (DUHAHCOBOTO COCTOSIHUSA U IIATEKECTIOCOOHOCTH YMUTEHTA OOJIUTaIii, B TOM YHUCIIE C
U3MEHEHHEM KPEJUTHOTO PEUTHHIa SMUTEHTA (KOHKPETHOI'O BBIITyCKa OOIMralui, Tuna,
NPEOCTABHUBILETO 00ECIIEYeHUE 110 OOIUTALUAM, [IPH €r0 HAJTMYUH ), KOPIOPATUBHBIMA
COOBITUSIMH U APYTUMHU OOCTOSATEIIbCTBAMM.

Puck simkBuaHOCTH. JINKBUAHOCTD, TO €CTh BO3MOXKHOCTh MPOAATh OOJIUTAIMIO B OO0
MOMEHT BPEMEHHU 0€3 CYIIECTBEHHOTO CHUKEHUS €€ CTOUMOCTH, 3aBUCUT OT CIIpOca U
npeIoxKeHs Ha peiHKe. Hanbosee TMKBUIHBIMU SBIISIOTCA OOMUTaluY, OOpalaronirecs Ha
OpraHW30BaHHOM pBIHKE, OOJUTAIlNH, HE O0pallaroirecss Ha OPraHU30BaHHOM PBIHKE — MEHEE
JUKBUJIHBI, OJTHAKO B JII0O0M ciiyuae Bel MOkeTe CTONKHYTHCS B OIpe/Ie]ICHHBI MOMEHT C
HEBO3MOXKHOCTBIO TIPOIATh CBOM OOJIUTAINH WU C TEM, 4TO Bam mpuaercs mpoaaTh ux ¢
CYIIECTBEHHBIMU YOBITKAMH M3-3a CHIKEHHUS CIIPOCca Ha HUX MITU KaKUX-JIMOO OTpaHHYEHUN Ha
ux oOpamienune. [IpeanocsiIkaMu 711 CHUKEHUS JTUKBUIHOCTH OOJIUTAITUN MOTYT SIBISITHCS:
UCKITIOYEHHE 0ONMUTalnii U3 KOTUPOBAJIBHOTO CIIUCKA OMPKH, CHUKEHHE PEHTHHTa SMUTEHTA
(KOHKpETHOTO BhITTyCcKa OOJUTAIlNi, JIUIIA, TPETOCTABUBIIETO O0ECIIeYeHUE TI0 OOIUTaIUsIM, TIPH
€ro HaJIMYMH), HETraTUBHbBIE KOPIIOPATUBHBIE COOBITHS U IpYTrue 00CTOsITENbCTBA.

KpenutHnblii puck. CyiecTByeT pucK HEUCIIOIHEHUS SMUTEHTOM OOJIMraii CBOMX
0053aTeNbCTB, KOTOPBI MOXKET pean30BaThCs, B YACTHOCTH, B BUJIE MPOIYCKA WM 3a/1€PKKU
BBIMJIATHI KYOHOB M (MJIM) MOTAIIeHUs] HOMUHAJIBHON CTOMMOCTH OOJIMTaluH.

Puck pedoara. Curyanus, mpu KOTOPOH SMUTEHT HE B COCTOSIHUU BBITUIATUTH BIIAJIENIbIIAM
oOnuranuii cyMMy moraiieHust o0auranuii ¥ (Win) KyroHOB 1o Hell. B 3Tom ciyuae mHBECTOPHI
PHUCKYIOT MOTEPATH BCE CBOM BJIOXKEHHUS B IaHHYIO LIeHHYI0 Oymary. Jledosnt MoxeT mporu30ouTH
Yy SMUTEHTOB C JJI0OBIM YPOBHEM KPEeIUTHOTO peiiTuHra. KpeuTHbI peUTHHT OTpa’kaeT MHEHHE
PEUTHHTOBOT'O areHTCTBA O BEPOSTHOCTH HACTYIUIEHUS 1e(oJiTa: HAaMMEHee BEPOSITHBIN YpOBEHb,
Kak mpaBuiio, 00o3HadaeTcss «AAA» (BBICIIMI KPEAUTHBIA YPOBEHB, 3aTEM CIIENYET «AA», «A»,
«BBB», «BB», «B» 10 cTeneHu yBeIn4eHus: BEPOSITHOCTU AedonTa). UeM HUXKe KpeAUTHBIN
PEUTHHT IMHUTEHTa (KOHKPETHOTO BBIITyCKa OOIMTraIuii, Tuia, MpeoCcTaBUBIIEr0 00ecreyeHne
1o o0UraysM, Mpu ero HAJIMYKUHK ), TEM BBIIIE TI0 MHEHUIO KPEAUTHOTO PEUTHHIOBOTO
areHTCTBa BEPOSATHOCTH JedoITa.

Puck 6ankporcrBa smuTenTa. [Ipu npuodbpereHnu obauranuii, SMUTEHTaMU KOTOPBIX
SBIISTIOTCSI OpPraHU3allluy, CYIECTBYET PUCK OAaHKPOTCTBA IMUTEHTA. B ciryuae GaHKpOTCTBA
SMUTEHTA pa3Mep €ro UMyIIeCTBa HEAOCTATOYEH ISl PACYETOB CO BCEMH KPEAUTOPAMH.
[Toramenue 3a10KEHHOCTH IIPOUCXOIUT COTTIACHO 3aKOHOAATENIBHO YCTAHOBIIEHHON
ouepeaHocTH. HecMOTps Ha TO, 4TO B cilydae OAHKPOTCTBA BBIIIATHI OCTABILETOCSI UMYIIECTBA
SMUTEHTA IPOU3BOASTCS BiajeNblaM O0IUraliii nepes BiaienblaMu NPUBIIETHPOBAHHBIX U




OOBIKHOBEHHBIX aKLII/IfI, HUMYIICCTBA MOXKCT OBITh HEOOCTAaTOYHO JJIA BBIILJIAT I10 06HI/IFaLII/I$IM. B
pe3yiabTaTe BE1 MoxeTe IOTEPATH BCE CBOU BJIOXKCHUSA B 06J11/1rau1/n/1.

B GosbIIMHCTBE CllydaeB IMUTEHT OepeT Ha ceOs 00s3aTeNIbCTBA IO 00JIUTAIsAM 0e3
JIOTIOJTHUTEIILHOTO HMYILIECTBEHHOTO obecriedueHus o HuM. CrnocoOHOCTh 3MUTEHTA B TIOJTHOM
0o0BeMe BBIMIOJIHATH CBOM 00513aTENbCTBA 110 OOIUTAIUAM MOATBEPKAACTCS, HAIIPUMED, BHICOKUM
KPEIUTHBIM PEHTUHIOM SMUTEHTA, YCIICITHON IEATEIIbHOCTHIO SMUTEHTA, €T0 YCTOMYMBBIM
(buHaHCOBBIM MOJOKEHUEM, penyTanuei u T.1. Bmecte ¢ Tem ucnonHenne 0013aTeabCTB MO
o0IUranusM MOXKET OBITh MOJIHOCTHIO WIIM YaCTHYHO 00ECTIEYMBATHCS 3aI0T0M,
MOPYYUTEIILCTBOM, O0AHKOBCKOHM TapaHTHEH, TOCYAapPCTBEHHOW WIIM MYHHUITUTIATBHOW rapaHTHEH.
[Ipennonaraercs, 4To B CiIydae HEBBIMOIHEHUS SMUTECHTOM CBOMX 0053aTEJILCTB 110 TAKHM
o0JUranusaM noranieHue 3a10JKEHHOCTH Mepe] BlaelibliaMy O0JIUraluil OCyIeCTBISeTCS
(TTOJIHOCTHIO WJIM YaCTHYHO) 3 CYET MPEyCMOTPEHHOTO obecnieueHus. [Ipu mokymke
obnuranuii Bam cienyer oOpaTuTh BHUMaHUE KaKk Ha (DMHAHCOBYIO YCTOWYHBOCTD U
JTO0OPOCOBECTHOCTh YMHUTEHTA, TaK M Ha Ka4eCTBO 00ecTieyeHHs 1o oOaHuranusiM (TIpy HaJIHIuH ).

Komuccun

[Tpu coenkax ¢ oOMUraUs MU POCCHUICKUX SMUTEHTOB B3UMAeTCs KOMUCCHUSI Opokepa 3a
WCIIOJTHEHHUE TIOPYUYCHHUM, a TAK)KE MOXKET B3UMATHCSI KOMUCCUU OUPKU U KIIMPUHTOBOM
OpraHHU3aIMH 32 COBEPILICHNE CACTKU, KOMUCCHS IETO3UTApHs 3a y4eT MpaBa COOCTBEHHOCTHU
WHBECTOpa Ha obnuranuio. Pasmepsl Bcex Tapu(oB MOKHO HAWTH Ha caiiTe Opokepa,
JENO3UTapusl, KIMPUHTOBOM OpraHu3aluy U OUpKH.

[Tpu mokymnke oOparnaromneiicss Ha peIHKE OOJIUTAIIMH B CYMMY CACIKH BKJIFOYACTCS 9acTh
KYHOHHOTO MPOIEHTHOTO 10X0/1a MO OOJIHUraluy, pacCunThIBaeMasi MpOnoOPIHOHATBHO
KOJIMYECTBY JTHEH, IPOILIEAIINX OT AAaThl IPEAbLAYIIEH BBITUIATHI KYITOHHOTO J0X0/1a JI0 1aThl
WCTIONTHEHUS CIIEKU KYIUIU-TIPOAaky oOnuranuu. JJaHHbI HAaKOTUICHHBIM KYIOHHBIN T10XO0]]
nepeaaeTcs MpoAaBIly OOIUTaAIINH.

Kanodb1 1 npeasoxeHus

XKanoOs! 1 npeaioxkeHust Bel MoXkeTe HarpaBUTh OpOKepy, C KOTOPBIM Bel coTpyaHuyaere, B
CaMOpETyJIMPYEMYIO OpPraHU3aLHUIo B cepe PUHAHCOBOTO PHIHKA, YIEHOM KOTOPOU SIBIISIETCS
Takoi Opokep, wiu B bank Poccun.




