NudopmanuoHHbIii JOKYMEHT 00 HHBECTHIIHOHHOM I1ae
MaeBOro MHBECTUIIMOHHOTO (pOHIa (KPOMe OMPKEeBOr0 MaeBOro MHBECTUIIMOHHOTO (DOH/IA)

NudopManinoHHbIi TOKYMEHT
NHBecTMMOHHBII Al MaeBOr0 HHBECTUIHMOHHOTO (GoHAa (KpoMe OUP:KEeBOro MaeBoro
HHBECTUIHOHHOTO GoHIA)

IIpenocraBnsercst B COOTBETCTBHH C YCTaHOBJICHHBIMH TpeOoBaHusMH. He sBisieTcst
VH/IUBUYAIbHOM MHBECTULIMOHHOW PEKOMEHJALNEN WIN PEKJIAMHBIM MaTEPUATIOM.
Nudopmarnus npuBeneHa sl TOHUMaHUS CYIIECTBEHHBIX XapaKTEPUCTUK M PUCKOB
WHBECTUIIMOHHOTO T1asi TA€BOT0 MHBECTUIIMOHHOTO (PoHIa (KpoMe OUPIKEeBOTrO TaeBOTO
WHBECTHIIMOHHOTO (hOH[IA).

ITO He BKJIAJX

Bbl Mo2keTe MOTEPATH BCe, YTO BJIOKHJIH

Cpeacrsa He 3acTpaxoBaHbl (He TAPAHTHPOBAHBI) FOCYAAPCTBOM
B ciiyyae motepb KoMIeHcauuii He MPeIyCMOTPEHO

HexoTopble MHBECTHIIMOHHBIE AU MA€BbIX HHBECTUIMOHHBIX (DOH/I0B NMpPeIHA3HAYEHBI
AJ151 KBATU(UIIHPOBAHHBIX MHBECTOPOB, HEKOTOPbIE JOCTYIHbI K IPHOOPETEHUI0
HEKBAJIM(PHIMPOBAHHBIMYM UHBECTOPAMU NMPH MOJI0KUTEIHLHOM pe3yJibTaTe TeCTUPOBAHUS.

OcCHOBHBIEC XaPAKTEPUCTHKH HHBECTHIIMOHHOIO N1asl IA€BOI0 HHBECTHLIMOHHOIO (poHIa
(kpome OMPIKEBOI0 MA€BOr0 HHBECTULIMOHHOTO (PpoH/IA):

VHBECTUITMOHHEIH Mail TaeBOro MHBeCTUIIMOHHOTO (onaa (mait [IU®D) - 3o nenHas Oymara,
KOTOpast yJI0OCTOBEPSIET JIOJIIO €To BiaJesblia B paBe 0011eil COOCTBEHHOCTH Ha UMYILECTBO,
COCTaBJISIOLIEE Ta€BOM MHBECTUIIMOHHBIN (hOHA, MpaBo TpeOOBaTh OT YIPABISAIONIIEH KOMIAHUH
HaJJIeXKAILEro JOBEPUTEIBHOTO yIpasiieHus umyiectsoM [IM® B cooTBETCTBUY C NIpaBUIaMH
JoBepUTENbHOTO ynpasieHus. Taxxe nat [IM® ynocTosepsieT mpaBo MoixydyeHus 10X04a OT
JIOBEPUTENBHOTO yIpaBieHus uMyinectsoM 11D, ecnu npaBuiaMu J0BEPUTEIBHOTO
YIIPABJICHUS IIPETYCMOTPEHA BBIIIJIaTa TaKOro qoxoxa. [IpaBuiia JOBEpUTEIBHOIO YIIPABICHUS
[TN® a5 HeKBaIM(UIIMPOBAHHBIX MHBECTOPOB MyOIMKYIOTCS Ha caiiTe yIpaBIsioen
KOMITaHUH.

[TU® moryT 661Th OTKpBITEIME (OITN®D), nntepBanbubivu (UITUD), 3akpeiteivu (3[TUD). [Tait
OIIN® naet mpaBo BiIaIeNbIly TPEOOBATH OT YIPABJISIONIEH KOMITAHUH TTOTAIICHHS
WHBECTUIIMOHHOIO I1ast U BBIIJIATHI JEHEXHOM KOMIICHCALUU, COPa3MEPHOU ITPUXOIALIEHCS Ha
Hero foiie B 0omem umyiectse OIIU®, B moboit pabounit nens. [lait UTIN® moxeTt ObITH
IIPEABSBIICH K IIOTALIEHUIO TOIBKO C ONPEIECICHHON IEPUOAUYHOCTBIO - HE PEKE OJHOIO pas3a B
roJl B TEUEHUE CPOKA, OMPENIETICHHOT0 IPABUJIaMU JIOBEPUTEIBLHOTO YIPABIECHUS ATUM (POHIOM.
ITayt 3[IM® noramaercs npu npekpamenun [ u B ciyyasx, IpeayCMOTPEHHBIX 3aKOHOM, a
TaK>Ke JIaeT IIPaBO y4yacTBOBATh B 00IIeM COOpaHUU BIIaIENbIIEB HMHBECTUIIMOHHBIX TaeB.
IlepeueHp aKTUBOB, B KOTOPBIE YIIPABIIAIOIIAs KOMIIAHUS MOKET MHBECTUpOBaTh cpeactea [INO,
CTPYKTYpa 3THX aKTUBOB ONPEIEISAIOTCS B MHBECTULIMOHHOM JEKIapalvy, COAECPKALIEHCS B
IpaBUJIax JIOBEPUTEIHLHOTO YIIPABICHUS (HOHIOM.

Kasx1p1it ”THBECTUIIMOHHBIN Mail y0CTOBEPSET OJMHAKOBYIO JIOJIIO B TIPaBe OOIIeH
COOCTBEHHOCTH Ha UMYIIECTBO, cocTaBJstomiee [TND.

3a cuet umymecrsa [ IM® ymaunBaercs Bo3HarpaxJaeHue yrpapisoe KOMIIaHNH,
CIIELUATIM3UPOBAHHOMY JIETIO3UTAPUIO, PETUCTPATOPY, @ TAKKE OIUIAYUBAIOTCS PACXOBI,
CBSI3aHHBIE C 10BEpUTEIbHBIM yrpaBieHuem [TMD. MakcumanbHbIl pa3mMep TakKuX pacxoioB U
BO3HArpakJICHUM yKa3aH B IIpaBUjIaxX JOBEPUTENbHOrO ynpasieHus [INO.




OcHOBHBIE PHCKH:

PbiHOYHBII puCK (PUCK HETAaTUBHOT'O U3MEHEHUs cTOMMOCTH mast [ID).

Croumocts npuHauiexkamniero Bam nusecrunnonsoro nas [IM® moxer kak pactu, Tak U
CHMIKAThCsI, U POCT CTOMMOCTH B IIPOIIJIOM HE 03HauyaeT pocTa B OyaymieM. CylecTByeT puck
TOro, 4T0 BHI MOHEceTe YOBITKH B pe3yabTare CHIKeHHsE ctouMocty nas [T ®. Puck yOobITKOB
CBsI3aH IPEXKJIE BCETO C U3MEHEHUEM PBIHOYHOM CTOMMOCTH aKTUBOB, cocTaBiisromux 1T,
HanpuMep aKuid, o0Iuranuii, HeABMKUMOCTH | T.I1., K3MEHEHUEM KYPCOB BAJIIOT, POLIEHTHBIX
cTaBOK. Taxke B OTIENbHBIX ciiydasx croumocts nas [IM® mMoxer ynacts 10 «Hyms1», Toraa Bl
MO>KETE IIOTEPATH BCE BIIOKCHHBIE CPEICTBA.

Puck qukBuAHOCTH

JIMKBUHOCTB, TO €CTh BO3MOXKHOCTH npoAaTh nai [11dD, nmeronuii TMCTUHT Ha OUpIKe, B
0001 MOMEHT 0€3 CYIIIECTBEHHOT'O CHUKECHHSI €T0 CTOMMOCTH, 3aBUCHT OT CIIPOCca U
MpeJIOKEHUS Ha PhIHKE, a TaKkKe UHBIX (pakTopoB. M3 oOpamiaromuxcs Ha OpraHu30BaHHOM
peiHKe Hanboee JIUKBUAHBIMY sBIsFoTCS an OITN®, man UTTN® u man 3[TUD, kak npaBuIio,
MeHee JTUKBHUJIHBI, OJJHAKO B JTF0OOM citydae Bbl MOKeTe CTOJNIKHYTHCS B ONpPeAeICHHbI MOMEHT
C HEBO3MOYKHOCTBIO ITpoaatk cBou mnau [IM® wim ¢ Tem, uro Bam npuaercs nmpoaars ux ¢
CYIIECTBEHHBIMU YOBITKAMH M3-3a CHIKEHHUS CIIPOCa Ha HUX MITU KaKUX-JIMOO OTpaHHYEHUH Ha
ux oOpaieHue.

Taxxe s noramenus nas [[M® Bol MmoxkeTe 00paTtuThes HAIPSIMYIO K YIPaBIstoIeit
KOMIIAHUH. MMOPAJIOK MO/Ia4M 3asBOK Ha MOralleHHe MHBECTUIIMOHHBIX naeB [T ® 3aBucAr ot

THUIIA (bOHI[a 1 YKa3bIBAlOTCA B IIpaBUJIaAX JOBCPHUTCIBHOI'O YIIPABJICHUA 1IN ®.

Puck HapymeHnust npaBuJI 10BepuTeJbHOro ynpasieHus [IN @

Bbl Hecete puck noayyeHusl YObITKOB BCJIEICTBUE HAPYIICHUS YIIPABIISIOUIEH KOMITaHUEN
IIpaBUJI 10BEpUTEILHOTO yipasieHus [IMD, B TOM 4uciie HECOOTBETCTBUS COCTaBA aKTUBOB
(doH/1a UHBECTUIIMOHHOM JeKIapaiuu (GoH/1a N3-3a HEKOPPEKTHBIX AeHCTBUM UK Oe3eicTBus
yIpaBJIAOLIEH KOMIAHUH, HECOBEPIIEHCTBA UM OIIMOOYHBIX BHYTPEHHUX MPOIIECCOB
YIPaBJISAIONIEH KOMITAHUH, OTIEPAIIMOHHBIX CO0EB, HEIOCTATKOB NH(POPMAIIMOHHBIX,
TEXHOJIOTMYECKUX U UHBIX CUCTEM.

Komuccun

[Ipu cnenxax ¢ nasmu [TU® yepe3 Opokepa B3uMaeTcss KOMUCCHs OpoKepa 3a UCIOJIHEHUE
NOPYYEHHUH, a TaK)Ke MOTYT B3UMaThC KOMUCCUU OUPKU M KIIMPUHTOBOW OpraHU3aIMH 32
COBEpIUIEHHE CIEIIKH, KOMUCCHUS ACTIO3UTApHs 3a YUET IIpaBa COOCTBEHHOCTH UHBECTOPA Ha Mail
[T ®. Pa3zmepsl Bcex TapudoB MOXKHO HAWTH Ha caiiTe Opokepa, AeMo3UTapHsl, KITUPUHTOBON
OpraHMu3aIi U OUPKU.

7Ka00b1 M npe110KeHUus

XKanoOs! 1 npeioxkenust Bel MoXkeTe HarpaBUTh OpOKepy, C KOTOPBIM BeI coTpyaHuyaere, B
CaMOPETyJIMPYEMYIO OpraHU3altIo B cepe PUHAHCOBOTO PHIHKA, YJIEHOM KOTOPOH SBJISIETCS
Takoi Oopoxep, wim B bank Poccun.




