HNupopmannonnsblii 1okymMeHT 00 akuum (mae) ETF

WndpopmannoHHbII TOKYMEHT
Axuus (mau) ETF

IIpenocraBnseTcst B COOTBETCTBHH C YCTaHOBJICHHBIMH TpeOoBaHusAMH. He sBisieTcst
VHIUBUYAIbHOM MHBECTULIHOHHOW PEKOMEHIAMEN WIN PEKJIAMHBIM MaTEPUATIOM.
Nudopmarnus npuBeneHa st TOHUMAHKS CYIIIECTBEHHBIX XapaKTEPUCTUK U PUCKOB aKIUU (T1as)
ETF.

ITO He BKJIAJX

BbI MokeTe MOTEPATH BCE, YTO BJIOKUIN

CpencTBa He 3acTPpaxoBaHbI (He TAPAHTHPOBAHBI) rOCY1apPCTBOM
B cayyae motreps KOMIIEHCALIHIT He PETYCMOTPEHO

Hexortopsolie akun (man) ETF nocrynnsl k npuodpeTeHn0 HeKBAJIN(PUIUPOBAHHBIMU
HHBECTOPAMH NPH MOJI0KUTEIBLHOM pe3yjbTaTe TecTUpoBanusi. OcTrajibHble aKUMHU (1an)
ETF moryt npuo0perars TOJbKO KBATU(PUINPOBAHHbIC HHBECTOPBI.

OcHoBHbIe XapakTepucTuku akuum (mas) ETF

Axnws (mait) ETF (Exchange Traded Fund, nimmn ETF) — akuus nHOCTpaHHOTO aKITMOHEPHOTO
o011ecTBa UM Mail B MSHOCTPAHHOM MHBECTHLIMOHHOM (DOH/IE, aKTHBBI KOTOPBIX MHBECTUPYIOTCS
B oOparnaroniecs eHHbIe OyMaru, IpOU3BOIHbIE (PMHAHCOBBIE HHCTPYMEHTHI U IPYTHE
(MHAHCOBBIE AKTUBBI B COOTBETCTBUHU C TPEOOBAHUSAMHU 110 TUBEPCU(DUKALIUY, YIOCTOBEPSIOIINE
npaBa B OTHOUICHWH TaKOTO aKI[MOHEPHOTO OOMIECTBA MITM UMYIIECTBA TaKoro (hoH A,
oOpariaronmecs: Ha OpraHM30BaHHOM PBIHKE, LIEHbI HAa KOTOPYIO (KOTOPBIN) HE JOJKHBI
3HAQYMUTENIBHO OTJIMYATHCS OT MPUXOASIIECHCS HA HUX CTOMMOCTH YUCTBIX aKTUBOB TaKOT'O
aKIHOHEepHOTOo ob1ecTBa (poHa).

Vnpasnenue ETF ocymecTBiasieT HHOCTpaHHAsI MHBECTULMOHHAS OPTraHU3ALMs - YIPaBIISAIOMIAs
KoMmaHus (MeHemkep GhoHmaa).

OpranuzanvoHHyto paboTy, B TOM YHCIIE BEACHUE OyXTalITepCKOro yueTa, OnpeaeieHue U
packpeITHE cOCTaBa NOPTQesi, CTOUMOCTH aKTUBOB ()OHJIa U CTOUMOCTH aKTHUBOB,
MPUXOJALIMXCS HA OJJHY aKIH1I0, a TAKKE€ KOHTPOJIb 3a IEATEIbHOCTBIO YIIPABIIAIOIIEH
KOMITaHUH OCYIIECTBIIsIET HE3aBUCUMBIIN aJMUHUCTpaTOp (PoHAa.

Xpanenne aktuBoB ETF ¥ KOHTpOIb 332 pacoOpsyKEHHEM UMYIIECTBOM OCYLIECTBIISETCS
HE3aBUCHMBIM JIENIO3UTapueM (KacTOUAHOM).

Bce ykazanHble opranuzanuu, J0JKHBI UMETh pa3pellieHne (JIMIIEH3HI0) Ha OCYIIECTBIEHNE
TaKoro BUJA IEATEIBHOCTH, BBIIAHHOE B COOTBETCTBUU C 3aKOHOM MHOCTPAHHOI'O I'OCY1apCTBa.
JIukBunHocth akuuii (maes) ETF, B ToM uncie Ha poccuiiCKOM OPraHW30BaHHOM PBIHKE, U
COIMOCTaBUMOCTD UX ILIEH CO CTOMMOCTBIO YHCThIX akTHBOB ETF, npuxoasimuxcs Ha KaKaslid U3
HUX, oOecreynBaeTcs MapKeT-MeMKepoM, IeHCTBYIONIMM Ha OCHOBAaHUU CIELIUAIbLHOTO
JI0OTOBODA.

3a cuet umyiectsa ETF B3uMaercs Bo3HarpaxieHue 3a ynpasieHue (OHIOM U Ipyrue
UHPACTPYKTYpHBIE pacxoasl poHaa. MHpopmanuio 00 UX pazMepe MOXKHO HaiTH Ha caiiTax
ynpasistonux komnanuit ETF (moxazarens TER).

OCHOBHBIE PUCKH:

HNHppacTpyKTypHBIH pUCK

Axmuu (man) ETF sBnsitoTcss ”HOCTpaHHBIMY IIEHHBIMUA OyMaramm, Mo3TOMY CYIIECTBYIOT PUCKH
BBCICHHA MHOCTPAHHBIMHA I'OCYy1apCTBaAMHA OI”paHquHHfI, NPCIATCTBYOIUX OCYIICCTBJICHUIO
onepanuii u BianeHuto akiuusmu (rmasmu) ETF.




Bo3moxHO orpaHndeHue IpaB W/UiH 3aIpeT Ha pacopshKeHHE MPUHAATISKAIIMI Bam
axkuuamu (nasimu) ETF, 3agep:kku 1/miu 3anpeT Ha IoJydyeHue NUBUJICHIOB U UHBIX BBIILIAT (B
toM uwnciie, npu noramennu ETF). Bo3amoxxno orpannuenue npasa Biajaensiua ETF na
pacnopsbKeHHe MHOCTPaHHOM BAJIFOTOM, OJTy4E€HHOM B pe3ynbTaTe Boliat o ETF wiu cnenok
C HUMH, a TaK)Ke HEHUCITOJIHEHNE MHOCTPAHHBIMU JullamMu, 00si3anHbiMu 110 ETF, nHOCTpaHHBIMEI
UHQPACTPYKTYPHBIMU OpraHU3AIMSIMHI, UHOCTPAHHBIMU KOHTpareHTamH 1o caenkam ¢ ETF
CBOMX 00S13aTENILCTB B OTHOIICHUN POCCUUCKUX YIaCTHUKOB (DMHAHCOBOTO PHIHKA, B TOM YHUCIIC
MHBECTOPOB, BCIEACTBHE YETO BO3MOKHA MOJTHAs MOTEPsI BIO>KeHHbIX B akuuu (man) ETF
CPEJICTB.

PbIHOYHBI PUCK (PUCK HEraTHBHOIO U3MeHeHus crouMocTy akuuu ETF).

Croumocts npuHaaiexanieit Bam akiuu (mast) ETF MmoxeT kak pacTu, Tak ¥ CHH)KAThCsI, K POCT
CTOMMOCTH B IIPOIIJIOM HE 03Ha4aeT ee pocta B OyaymeM. CyIiecTByeT puck Toro, 9to Bel
HoHeceTe YOBITKU B pe3yJibTaTe cHIbKeHUs 1eHbl akiuuu (nast) ETF. Puck yObITKOB cBs3aH
IIPEXKJIE BCETO C N3MEHEHHEM PBIHOYHOM CTOMMOCTH aKTUBOB, cocTaBisiromux ETF, Hanpumep
aKuui, o0nuranuii 1 T.1., ”3MEHEHUEM KYPCOB BaJIIOT, IIPOLIEHTHBIX CTaBOK. Taxxke B
OTJIENbHBIX CIy4asiX pplHOYHAsA cTOUMOCTh akiuu (rast) ETF moxer ynacte 10 «Hyns», Torna
Bbl MOkeTe noTepsATh BCE BIOKEHHBIE CPEICTBA.

Puck JUKBHIHOCTH.

JIMKBHITHOCTB, TO €CTh BO3MOXKHOCTH IpojiaTh akiuu (rman) ETF B nmr060# MoMeHT 6e3
CYILIECTBEHHOT'O CHM>KEHHSI UX CTOMMOCTH, 3aBUCHUT OT CIIPOCA U MPEAJIOKEHHS Ha PhIHKE, a
takke ot Bujga ETF, onnako B j1:000M ciiyyae Bel MOXKeTe CTOJIKHYTBCS B OIIpEAEICHHBIN
MOMEHT C HEBO3MOKHOCTBIO MpoaaTh cBoM akiuu (nau) ETF wnu ¢ Tem, yto Bam npunercs
IPOJATh UX C CYILIECTBEHHBIMH YOBITKaMU U3-3a CHUKEHUSI CIIPOCa HA HUX WM KaKUX-TM00
OTpaHUYEHUH Ha UX oOpalleHue.

Puck nenapiiexamero ynpasjienuss ETF

Br1 HeceTe puck moy4deHus: yOBITKOB BCIIEICTBUE HAPYIICHUS] HHOCTPAHHOM YIIPaBIISIOIICH
koMmnaHuei npasui ynpasnenuss ETF, B ToM 4riciie HECOOTBETCTBHSI COCTaBa aKTUBOB (pOHA
WHBECTHUIIMOHHOM JieKIapau (OH/Ia U3-32 HEKOPPEKTHBIX JEHCTBUM UK O€31eiCTBUA
pabOTHUKOB HHOCTPAHHOM YIPaBISIONIEH KOMITAHUH, HECOBEPIIEHCTBA MIIH OIIMOOYHBIX
BHYTPEHHHUX MPOIIECCOB MHOCTPAHHOM YIPABISAIONICH KOMIIAaHUH, OTIEPAIIMOHHBIX COOEB,
HEJOCTAaTKOB MH(POPMAIIMOHHBIX, TEXHOJIOTUYECKUX U UHBIX CHCTEM.

Komuccun

[Ipu cnenxax ¢ akuuamu (nassmu) ETF B3umaeTcs komuccust Opokepa 3a UCIIOJTHEHHE
HOPYYEHHUH, a TAaK)Ke MOTYT B3UMAaThCs KOMUCCUU OMP>KU U KIIMPUHIOBOM OpraHU3aluy 3a
COBEpUICHHE CIENIKH, KOMUCCHUS JETIO3UTapHs 3a YUeT IIpaBa COOCTBEHHOCTH MHBECTOpPA Ha
akuuu (man) ETF. Pazmeps! Bcex TapuoB MO>KHO HalTH Ha caiiTe Opokepa, Aemo3uTapHs,
KJIIMPUHTOBOW OpraHU3alui U OUpPKU.

7Ka00b1 M npe110sKeHUus

KanoOs! 1 npeaioxkeHust Bel MoXkeTe HarpaBUTh OpOKepy, C KOTOPBIM Bel coTpyanuyaere, B
CaMOpETyJIMPYEMYIO OpraHU3altIo B cepe PHUHAHCOBOTO PHIHKA, YJIEHOM KOTOPOH SBJISIETCS
Takoi Opoxkep, wim B bank Poccun.




