NudopmanuoHHbIi JOKYMEHT 0 Cy0OOPANHNPOBAHHON 00JIMraliii PpOCCHICKOI0 SMHTEHTA

WndpopmannoHHbII TOKYMEHT
CyOopauHUpOBaHHAS 00JIUTAlMS POCCHICKOT0 SMUTEHTA

IIpenocraBnseTcst B COOTBETCTBHH C YCTaHOBJICHHBIMH TpeOoBaHusAMH. He sBisieTcst
VH/IUBUYyAJIbHOM MHBECTULIMOHHOW PEKOMEH/IALIMEN WU PEKJIAMHBIM MaTEpPUATIOM.
Nudopmarnus npuBeneHa 1uisi TOHUMAaHKS CYIIECTBEHHBIX XapaKTEPUCTHK U PUCKOB
CyOOpIMHUPOBAHHOM OOIUTAIINY POCCUUCKOTO SMUTEHTA.

ITO He BKJIAJX

Bbl MokeTe MOTEPATH BCE, YTO BJIOKUIN

CpencTBa He 3acTPaxX0OBaHbI (He TAPAHTHPOBAHBI) TOCYAAPCTBOM

B cayyae motreps KOMIIEHCALIHIT He PETYCMOTPEHO

CyOopauHupoBaHHAasI 00JIMTalus MPeIHA3HAYEHA 1JIs1 KBATH(UIIUPOBAHHBIX HHBECTOPOB

OcHOBHbBIE XapaKTePUCTUKHU CyOOPAMHUPOBAHHOM 00/ IMT alIUM.

CyOopauHupoBaHHas 0OJIUralis pOCCUICKOr0 SMUTEHTA - 3TO OOJIUralIysl, BblllycKaeMas
TOJIBKO KPEAUTHBIMHU OpPraHU3alUsIMU, 10 KOTOPOH SMUTEHT UMEET IPAaBO B OJHOCTOPOHHEM
HOpsI/IKE IPEKPATUTh BBIIJIATHI B CIIy4ae CHUKEHHMsI HOpMAaTHBA JOCTATOYHOCTH COOCTBEHHBIX
CpEeICTB HIXKE YPOBHS, omnpeaeneHHoro bankom Poccun , Taxke MOXKeT OBITh IPETYCMOTPEHO
IIPaBO SMUTEHTA B OJHOCTOPOHHEM MOPSAKE OCYILECTBUTh MEHY HMJIM KOHBEPTALIUIO
CyOOpIMHUPOBAHHBIX OOJIMTALNI B OOBIKHOBEHHBIC aKIMH (JOJIM B YCTABHOM KaIHTaje)
KpEeIMTHOM OpraHu3alty — YMUTEHTa. B TakoM cityyae perieHue o BbIIyCKe
CyOOpIMHUPOBAHHBIX OOJIMTALIMI TOJKHO MPEeIycMaTpUBaTh KO3 PUIIMEHT MEHBI HITH
KOHBEpTAllU{, PACCUUTAHHBIM NCXO/1 U3 COOTHOILIEHHSI PHIHOYHOM CTOMMOCTH OOBIKHOBEHHBIX
aKLIMK KpeAUTHOIN OpraHu3alliy - SMUTEHTA (HO HE HUKE UX HOMUHAIbHON CTOUMOCTH) U
pa3mepa TpeOOBaHUH BIaJENbLEB CYOOPJMHUPOBAHHBIX OOTUT AL,

Bce ycnoBus noramieHus 1 BbIIIAT KYIIOHOB MO CyOOpAMHUPOBAHHBIM OOJIUTallUsAM
OIIpEeZEIIEHbl B SMUCCUOHHOM TOKYMEHTALlUU.

Kaxxnas cybopanHupoBaHHasi 00IMraiysi OJHOTO BBITYCKAa HMEET OJJUHAKOBBIA 00bEM IpaB.
CyOopauHupoBaHHasi 0OIUralys UMeeT HOMUHAIBHYIO CTOUMOCTh He MeHee 10 MUJITMOHOB
pyoOei (3a uCKIIIOYeHNEM BhIMYIIeHHbIX 110 28.12.2018 roxa) u cpok moramieHus: He MeHee TSTH
aet (Iubo He UMEeT CpOKa MOTaIIeHNUs).

CyO6opauHUpOBaHHBIE OOHUTAlMK, B OTIIMYKME OT aKIUi, He JA0T MIPaBO HAa y4acTHE B
yIpaBJIeHUN KOMIaHUen (00I1IECTBOM) - SMUTEHTOM.

YuacTHe B pacnpeejileHHH HMYIIECTBA, OCTAIOMIErocsi NPH JUKBUAANNH (0aHKPOTCTBE)
oduiecTna.

[Tpu nukBUAaIUM aepKaTean CyOOpAMHUPOBAHHBIX OOIUTallui MOIy4aT BO3MELIEHUE CPE/ICTB B
MIOCJIETHIOKO OYepe/ib, IPOITYCTHB BIIEPE]] BCEX IPYTHX KPEIUTOPOB, B TOM YHCIIE BIIaJICIbIICB
WHBIX o0nHranuil oomectsa. B ciiydae HecocToSTeNbHOCTH (0aHKPOTCTBA) KPEIUTHON
OpraHu3aIliy - SMUTEHTA TPEOOBAHUS 110 CYOOPAMHUPOBAHHBIM OOJIUTAIINSAM, a TAKXKE IO
(MHAHCOBBIM CAaHKIIMSM 32 HEUCIIOJIHEHNE 00513aTEeIbCTB M0 CyOOpAMHUPOBAHHBIM OOIUTALIUSAM
YIIOBJIETBOPSIIOTCS ITOCIIE YAOBIETBOPEHUS TPEOOBaHMIA BCEX MHBIX KPEAUTOPOB. YKa3aHHOE
yCIIOBHE YCTAaHOBJICHO B YCIOBHSIX AIMUCCUH CYOOPAMHUPOBAHHBIX OOIMTaIIUi.

Branenbiel cyOOpAMHUPOBAHHBIX OOJHMTAIMid yYaCTBYIOT B paclpeie]IeHUH HMYIIECTBA TEpe]]
BJIa/ICTIbIIaMH IPUBUIIETUPOBAHHBIX U OOBIKHOBEHHBIX AKIIHIA.




OcHOBHBIE PHCKH:

PbIHOYHBII PUCK (PUCK HETAaTUBHOTO U3MEHEHUSI CTOUMOCTH CyOOpIMHUPOBAHHOM 0OIUTalium)
- CTOMMOCTH TIpUHAyIekKaIIed Bam cyOopIuHUPOBaHHOM 00IMTallMi MOYKET KaK pacTH, TaK U
CHUXKATbCA, U €€ POCT B IIPOIIIOM HE 03HAYaeT ee pocTa B OynymieM. M3MeHnenue 1ieHsl Ha
CyOOpIMHUPOBAaHHBIC OOTUTALINN CBSA3aHO, MPEXK/IC BCETO, C U3MECHEHHEM MPOLIEHTHBIX CTABOK
Ha ¢puHAHCOBOM pbIHKe. Kak mpaBuiio, ieHa cyoopAMHUPOBAHHONW OOJIUTalliy CHUKAETCS, €CITN
MIPOIIEHTHBIC CTABKU Ha PHIHKE PACTYT, 1 HA00OPOT - IIeHa CyOOpIMHUPOBAHHOM OOIUT AN
pacTeT, eciiv MIPOLICHTHBIE CTABKU CHUXKAOTCA. TakKe N3MEHEHUE PHIHOYHOW CTOMMOCTH
CyOOpIMHUPOBAHHBIX OOJIUTAIINI MOXKET OBITh CBS3aHO C H3MEHEHHEM BOCIIPHUSTHS PHIHKOM
(UHAHCOBOT'O COCTOSTHUS U IJIATEKECIOCOOHOCTH KPEIUTHOM OpraHu3aluy - SMUTEHTA
CyOOpIMHUPOBAHHOM OOIUTAIINY, B TOM YHUCIIE C H3MEHEHUEM KPEIUTHOTO PEUTHHTa IMUTEHTA
(KOHKPETHOTO BBIITyCKa OOIHUTraiuii), KOpImopaTuBHBIMU COOBITUSMU U APYTUMU
00CTOSITENLCTBAMM.

Puck JukBUAHOCTH. JINKBUIHOCTD, TO €CTh BO3MOKHOCTh TPOIATh CyOOp IMHUPOBAHHYIO
o0Juranuio B 110001 MOMEHT BpEMEHH 0e3 CyIIeCTBEHHOTO CHIKEHUS €€ CTOMMOCTH, 3aBUCUT
OT CITpoca M MpeIoKeHns Ha peiHKe. CyOopIMHUPOBAHHBIC OOIUTAIIMN MOTYT UMETh HU3KYIO
JUKBUIHOCTb, TO €CTh U3-3a CHEHU(PUKNA HHCTPYMEHTA U TIOBBIIICHHBIX TPEOOBaHUH K
WHBECTOpaM OBIBACT CIIOKHO HalTH mokymnatess. CyOopAMHHUPOBAaHHBIC OOIUTaIliU MOTYT
oOpalaTscsi Ha OPraHu30BaHHOM U HEOPTaHU30BAHHOM phIHKE. B onpeneneHHbI MOMEHT Bbl
MOKETE CTOJIKHYTBCSI C HEBO3MOXKHOCTBIO MPOJAATh CBOU CYOOPAMHUPOBAHHBIC OOJIUTAIIUN UITH C
TeM, uTo Bam npuzercs npoaaTh UX € CYIIECTBEHHBIMH YOBITKAMU M3-32 CHIKEHUS CIIpoca Ha
HUX WIH KaKUX-TM00 OrpaHWuYeHUI Ha uX oOparnienne. [IpeanocsuikaMu 1Sl CHIDKEHUS
JUKBUIHOCTU CYOOPIMHUPOBAHHBIX OOJIHUTaIlil MOTYT SIBJISITHCS: HHPOPMAIIHS O CHIDKEHUN
KPEIUTHOTO PEUTHHIa SMUTEHTA, O HEYCTOMYMBOM (PUHAHCOBOM TOJIOKCHUH, HETATHBHbBIC

KOPIOPATUBHBIE COOBITHUS, CHIKEHUE JTIOBEPHS K IMUTEHTY, TOTEPS peryTaluy U APyrue
00CTOATENLCTBRA.

Kpenutnbiii puck. CyiecTByeT pUCK HEUCIIOJHEHHS SMUTECHTOM CYOOPAMHUPOBAHHBIX
o0JHUTraluy CBOMX 0053aTeIbCTB, KOTOPHII MOXET Pealin30BaThCsl, B YACTHOCTH, B BUJIE
MIPOITYCKA UJTM 33JIEPKKU BBITIIIATHI KYTIOHOB U (WJIM) TTOTANIeHUs] HOMUHAJIBHON CTOMMOCTH
CyOOpAMHUPOBAHHOM OOTUTALINY.

Puck pedoara. Curyanus, mpu KOTOPOH SMUTEHT HE B COCTOSIHUU BBITUIATUTH BJIAJIENIbIIAM
CyOOpAMHUPOBAHHBIX OOJIUTAIIMN CyMMY MOTalleHUs] CyOOPIMHUPOBAHHBIX OOJUTallUU U (UITH)
KYIIOHOB 110 HUM. B 3TOM cilydae HHBECTOpBI PUCKYIOT IIOTEPSTH BCE CBOU BJIIOXKEHUSI B TAHHYIO
HeHHYIo Oymary. JleoaT MOXKeT MPOU30MTH y SMUTEHTOB C JIFOOBIM YPOBHEM KPEIUTHOTIO
peiitunara. KpequTHbll peHTHHT OTpa)KaeT MHEHNUE PEUTHHIOBOI'O ar€eHTCTBA O BEPOATHOCTH
HACTYIUIEHHs 1eoJiTa: HauMeHee BEPOSITHBIN YPOBEHb, KaK MpPaBUiio, o00o3HavaeTcs «AAA»
(BBICIIHI KPETUTHBINA YPOBEHB, 3aTeM cienyeT «AAy, «A», «BBB», «BB», «B» no crenenu
YBEJIMUYEHUS BEPOATHOCTHU AedonTa). UeM HIKe KpeAUTHBINA pEeUTHHT SMUTEHTA (KOHKPETHOTO
BBIITyCKa CyOOpMHUPOBAHHBIX OOJIUTaIHif), TEM BBIIIE, IO MHEHUIO KPEAUTHOTO PEUTHHIOBOTO
areHTCTBa, BEPOSTHOCTH Ae(oTa.

Puck 6ankporcTBa IMuTEeHTa. B cirydae 6aHKpOTCTBAa HMUTEHTA pa3Mep €ro UMYIIecTBa
HEJIOCTAaTOYEH VISl PaCYETOB CO BCeMU KpeautopaMu. [loramenne 3a10J5KEHHOCTH IPOUCXOIUT
COTJIACHO 3aKOHOJATEJIBHO YCTAHOBIEHHOW O4E€PEHOCTH.




Hecmotps Ha To, 4TO B ciydae 6aHKPOTCTBA BBIIUIATHI OCTABIIECTOCS HMYIIECTBA SMUTEHTA
HPOU3BOAATCS BIaebIlaM CyOOpANHUPOBAHHBIX OOJIUTAIMIA TIEpe]] BIIaIeNIblIaMU
NPUBUIIETUPOBAHHBIX M OOBIKHOBEHHBIX aKIIUH, UMYIIIECTBA MOXKET OBITh HEJJOCTATOUHO JIJIS
BBITUIAT 110 CyOOPIMHUPOBAHHBIM oOnHuranusM. B pesynprare Bol MokeTe moTepsTh BCe CBOU
BJIOKEHUS B CYOOPAMHUPOBAHHBIC OOIHTaIUH.

CriocoOHOCTh AIMUTEHTA B TIOJTHOM 00bEME BHINOJIHATH CBOU 003aTENILCTBA IO
CyOOpIMHUPOBAHHBIM OOJHUTAIMSIM [TOATBEPKAACTCS, HAIIPUMED, BBICOKUM KPEIUTHBIM
PEUTHHIOM SMHUTEHTA, €r0 YCTOMYMBBIM (DMHAHCOBBIM HOJIOKEHHEM | T.1. [Tpu mokymke
CyOOpIMHUPOBaHHBIX oOuranuii Bam cienyer oOpaTUTh BHUMaHKHE Ha (PUHAHCOBYIO
YCTOWYHMBOCTB M JOOPOCOBECTHOCTH SMUTEHTA.

Komuccun
[Ipu cpenkax ¢ cyOOpIMHHUPOBAHHBIM OOIHUTAUAM POCCHUUCKUX SMUTEHTOB B3UMAETCS
KOMUCCHS OpoKepa 3a UCMOHEHUE MMOPYUYCHHUI, a TAK)KEe MOTYT B3UMAThHCSI KOMUCCHH OUPIKU U

KJINPUHIOBOM OPTraHM3alUy 32 COBEPILICHUE CIEIKH, KOMHUCCHS JETIO3UTapHs 3a y4eT IIpaBa
COOCTBEHHOCTH MHBECTOpA Ha CyOOpIMHUPOBaHHYI0 obnuranuto. Pasmeps! Bcex Tapudos
MOYKHO HaiTH Ha caiite Opokepa, Iemo3uTapusi, KIMPHHTOBOM opranu3anuu u oupxu. Ilpu
HOKYIKe oOpalnaroiieiics Ha pplHKEe CyOOpIMHUPOBAHHOM 00IMralluy B CyMMY CHIEIKH
BKJTIOYAETCS YaCTh KYIIOHHOTO MPOIIEHTHOTO J0X0/1a TI0 CyOOpIMHUPOBAHHOM OOIUTaIiH,
paccuuThIBaeMast MPONOPLMOHAIBHO KOJIMYECTBY JHEH, TPOLIEAIINX OT JaThl IPEIbIAYILEN
BBIILIATBI KYIIOHHOT'O JI0X0/1a 10 1aThl MCIIOJHEHUS CACIKN KYIUIU-TIPOJAXKH
cyOopaMHUpOBaHHOM obauranyuy. J[aHHbINH HAKOIUIEHHBIH KYTIOHHBIN 10X0/]] IepefaeTcs
Ipo/aBLy CyOOpAMHUPOBAHHOM OOJIUTalUy.

Kano0b1 1 npeasoKeHus

XKanoOs! 1 npeaioxkeHust Bel MoXkeTe HarpaBUTh OpOKepy, C KOTOPBIM Bel coTpyaHuyaere, B
CaMOpEryIMPYEMYI0 OpPraHU3aLHUIo B cepe PUHAHCOBOTO PHIHKA, YIEHOM KOTOPOU SIBIISIETCS
Takoi Opokep, wiu B bank Poccun.




